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Agricultural prices 1996/1997: oils and fats, common organisation of the market COM

Agricultural prices and related measures 1996/97 - Olive oil. The fluctuating production levels specific to this product may occasionally result in
a shortage on the market and very high prices. In order to be able to respond to such a situation by increasing the level of imports, it is
proposed to give the Commission the power to suspend partially or totally the Common Customs Tariff when the market price of olive oil is
significantly higher than the intervention price. ?

Agricultural prices 1996/1997: oils and fats, common organisation of the market COM

In adopting the report by Mr Giacomo SANTINI (UPE, I), the European Parliament rejected the Commission's proposals to grant consumer aid
for imported products, that is, those not produced in the Community. The EP felt that, pending the reform of the sector, it was important to
guaranteed Community preference for the natural oil produced in Europe. ?

Agricultural prices 1996/1997: oils and fats, common organisation of the market COM

Agricultural prices and related measures 1996/97 - olive oil. COMMUNITY MEASURE: Council Regulation (EC) 1581/96 amending Regulation
No 136/66/EEC on the establishment of a common organization of the market in oils and fats. SUBSTANCE: Introduction into Regulation
136/66/EEC of a legal basis allowing the Commission: - partially or fully to suspend the application of common customs duties to olive oil
should the market price for olive oil appreciably exceed the intervention price; - to open an import quota for olive oil at a reduced rate of
common customs duties and establish the detailed arrangements for managing any such quotas. ENTRY INTO FORCE: 19 August 1996. ?
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