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Agricultural prices 1997/1998: fixation of sugar prices and of the standard quality of beet

Agricultural prices 1997/98 - sugar The Commission proposes a freeze on the basic price for beet, the intervention price for white sugar and
the manufacturing margin. The proposals for sugar prices for 1997/98 are therefore as follows: - basic price for beet: ECU 47.67/t. - minimum
price for A beet: ECU 46.72/t. - minimum price for B beet: ECU 32.42/t. - intervention price for white sugar: ECU 63.19/100 kg. - target price for
white sugar: ECU 66.50/100 kg. - intervention price for raw sugar: ECU 52.37/100 kg. The minimum prices for A and B beet are unchanged.
However it should be noted that the effective minimum price for B beet will ultimately depend on the final rate of the contribution for B beet
which is to be fixed at a later stage under the management committee procedure (pursuant to Article 28 of Regulation 1785/81/EEC). With
regard to compensation for storage costs, the Commission proposes to change the amount of the monthly reimbursement from ECU 0.42 to
0.35/100 kg white sugar per month (-16.7%) to take account of the fall in interest rates in the Community. ?

Agricultural prices 1997/1998: fixation of sugar prices and of the standard quality of beet

Agricultural prices 1997/1998 - Sugar. Adopting the report by Mr Robert STURDY (PPE, UK), the European Parliament supported its
rapporteur in accepting authorization for Spain and Portugal to grant national aid. Thus Spain is authorized to grant adaptation aid to the
sugar-producing industries for the 1997/1998 and 1999/2000 marketing years. The aid is limited to ECU 24 million for the period. Portugal may
provide national aid to facilitate the introduction of sugar beet as an agricultural crop. This aid is to be degressive until the year 2001 and may
not exceed ECU 2.5 million in the next marketing year. Parliament also considered that the Commission should modify the fixed element of the
refund for sugar storage to reflect changing costs and that it should be reviewed every three years.?
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Prices for agricultural products 1997/98 - Sugar. The Council adopted Regulation (EC) No 1187/97 fixing certain sugar prices and the standard
quality of beet for the 1997/98 marketing year. SUBSTANCE: - sugar prices to remain unchanged in relation to 1996/97, i.e.: .Basic price for
beet: 47.67 ECU/t. .Minimum price for A beet: 46.72 ECU/t. .Minimum price for B beet: 32.42 ECU/t. .Intervention price for white sugar: 63.19
ECU/100 kg. .Target price for white sugar: 66.50 ECU/100 kg. .Intervention price for raw sugar: 52.37 ECU/100 kg. - reduction of the monthly
reimbursement of storage costs from 0.42 to 0.38 ECU/100 kg of white sugar per month to take account of the fall in interest rates in the
Community. Technical storage costs will be adjusted as a result. In view of the specific nature of the sugar industry in Portugal this year,
national aid to beet producers there will be permitted, at a declining rate, in the 1997/1998 to 2000/2001 marketing years. No national aid will
be permitted as from the 2001/2002 marketing year. ?


