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Crude-oil and petroleum products: information and consultation on supply costs and consumer
prices

OBJECTIVE: to improve the procedure for information and consultation on the costs of crude oil and petroleum products. CONTENTS: the
proposal of the European Commission seeks to repeal Directive 76/491/EEC and replace it with simpler legislative provisions. It is proposed
to: - maintain a simplified system of information on overall crude oil supply costs and the consumer prices of petroleum products; - give a legal
basis to the "petroleum bulletin", a weekly publication which has helped to improve the transparency of prices of petroleum products on the
various Community markets.?

Crude-oil and petroleum products: information and consultation on supply costs and consumer
prices

The European Parliament approved the proposal (procedure without report).?

Crude-oil and petroleum products: information and consultation on supply costs and consumer
prices

PURPOSE: to repeal directive 76/491/EEC and replace it with a new procedure for information and consultation on crude oil supply costs and
the consumer prices of petroleum products. COMMUNITY MEASURE: Council decision 1999/280/EC. CONTENT: this decision provides that
Member States will communicate to the Commission information regarding the monthly crude oil supply cost (cif) and the consumer prices of
petroleum products. In accordance with current practice, Member States will comunicate to the Commission, each Monday, the consumer
prices of petroleum products. Member States may maintain their current system or create new procedures to collect the data. The information
collected should make it possible to make a comparison of the trend in costs and oil prices charged in the Community. Directive 76/491/EEC is
repealed. ENTRY INTO FORCE: 22/04/1999.?
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