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European Central Bank (ECB): minimum reserves; review procedure

PURPOSE: to present a recommendation of the European Central Bank (ECB) for a Council Regulation concerning an amendment to Council
Regulation 2531/98/EC of 23.11.1998 concerning the application of minimum reserves by the ECB. CONTENT: to avoid any duplication of
effort before the start of Stage III of economic and monetary union, the European Monetary Institute (EMI) and the Commission agreed that the
ECB would prepare a recommendation for a Council regulation in accordance with Article 19.2 of the Statute of the European System of
Central Banks and of the ECB. Against this background, the ECB recommends the deletion of the reference to the reduced period for the
Governing Council of the ECB to take a decision in response to a request for review of a sanction by the Executive Board of the ECB. As a
result, the normal period of two months which is stated in Regulation 2532/98/EC would also apply in the cases of non-compliance with the
obligation to hold the required amount of minimum reserves. ?

European Central Bank (ECB): minimum reserves; review procedure

The committee adopted the report by Christa RANDZIO-PLATH (PES, D) approving the proposal without amendment under the consultation
procedure.?

European Central Bank (ECB): minimum reserves; review procedure

The European Parliament adopted the report by Christa RANDZIO-PLATH (PES, D) and using the procedure without debate, approved the
recommendation of the European Central Bank on the application of minimum reserves. ?

European Central Bank (ECB): minimum reserves; review procedure

PURPOSE : to amend the review procedure regarding the imposition of sanctions by the European Central Bank (ECB). COMMUNITY
MEASURE : Council Regulation 134/2002/EC amending Regulation 2531/98/EC concerning the application of minimum reserves by the ECB.
CONTENT : The Council adopted Regulation 2531/98/EC on 23 November 1998. The experience with the review procedure laid down in
Article 3(7) of Regulation 2532/98/EC and simplified by Article 7(2) of Regulation 2531/98/EC has proved that the reduced period of 15 days
for the simplified procedure for the imposition of sanctions does not provide sufficient time for the Governing Council to take a proper decision.
In order to provide for an effective review procedure, this period is extended to two months. ENTRY INTO FORCE : 26/01/02.?

https://eur-lex.europa.eu/oj/daily-view/L-series/EN/TXT/?uri=OJ:C:2001:089:TOC
https://www.europarl.europa.eu/doceo/document/A-5-2001-0246_EN.html
https://www.europarl.europa.eu/doceo/document/TA-5-2001-0376_EN.html
http://ec.europa.eu/prelex/liste_resultats.cfm?CL=en&ReqId=0&DocType=CNS&DocYear=2001&DocNum=0805
https://eur-lex.europa.eu/smartapi/cgi/sga_doc?smartapi!celexplus!prod!CELEXnumdoc&lg=EN&numdoc=32002R0134
https://eur-lex.europa.eu/oj/daily-view/L-series/EN/TXT/?uri=OJ:L:2002:024:TOC

