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Albania: macro-financial assistance

This proposal for a decision aimed to grant additional macro-financial aid to Albania totalling ECU 35 million in the form of a donation with a
view to ensuring a sustainable balance of payments situation and strengthening the reserve position. The Commission would be empowered
to manage this donation in close consultation with the Monetary Committee and in accordance with any agreement between Albania and the
IMF. It would also negotiate with the Albanian authorities the economic policy conditions attached to the donation and would verify that this
policy was in accordance with any agreement between the International Monetary Fund (IMF) and Albania and the agreements concluded
within the framework of the Group of 24. This donation would be made available to Albania in two instalments: the first instalment would be
released following a satisfactory biannual evaluation as provided for under the Enhanced Structural Adjustment Facility (ESAF) between
Albania and the IMF; the second would be released no earlier than the fourth quarter of 1994 and subject to satisfactory progress in respect of
this arrangement. ?

Albania: macro-financial assistance

The Committee on Budgets approved the Commission proposal. ?

Albania: macro-financial assistance

The European Parliament approved the Commission proposal. ?

Albania: macro-financial assistance

The General Affairs Council of 28 November 1994 adopted this decision and decided to release the first instalment of ECU 15 million of the
donation of ECU 35 million granted to Albania. In approving this decision, the Council attached a declaration expressing the Union's
commitment to the fundamental principles of respect for human rights and the market economy. The Council also stated the Union was
monitoring very closely the changes in Albania with regard to human rights and economic and political reforms. In particular, the Council
reminded the Albanian Government of the importance of the rights of the Greek minority in the country and called on Albania to be lenient
towards the five members of the Omonia movement who had just been sentenced. Similarly, the Union stated that it was willing to assist
Albania in speeding up its reforms, in particular by releasing the first instalment of this donation. The second instalment would be allocated
following a unanimous Council decision based on the report to be drawn up by the Commission concerning the progress made in Albania with
regard to economic reforms and respect for human rights. ?
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