
CODECISION PROCEDURE – First reading

Proposal for a Regulation of the European Parliament and of the Council on information on the payer accompanying transfer of funds

1.
Rapporteur: Alexander Nuno Alvaro
2.
EP No: A6-0196/2006
3.
Date of adoption of the report: 6 July 2006
4.
Subject: Proposal for a Regulation of the European Parliament and of the Council on information on the payer accompanying transfer of funds
5.
Inter-institutional reference: 2005/0138(COD)
6.
Legal basis: Article 95 EC
7.
Competent Parliamentary Committee: Committee on Civil liberties, Justice and Home Affairs (LIBE)
8.
Commission’s position: The Commission fully accepts all amendments adopted by the European Parliament (namely 1, 2, 3, 4, 5, 7, 8, 12, 13, 15, 16, 17, 25, 27, 30, 31, 32, 33, 35, 37, 39, 41, 43, 45, 47, 48, 50, 53, 55, 56, 58, 60, 62, 64, 66, 69, 71, 73, 75, 77, 80, 86,  90, 91, 94, 96, 98, 99, 101, 106, 108, 110, 112, 114, 115, 117, 119, 121, as well as amendments 126 to 140).

9.
Outlook for amendment of the proposal: As the Council is going to adopt the proposal as amended by the European Parliament with the Commission’s agreement on the amendments as mentioned above, there will be no need for an amended proposal.
10.
Outlook for the adoption of a common position: Formal adoption of the Regulation by Council (pending legal revisers' work and translations) is forecasted for autumn 2006.
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