
CO-DECISION PROCEDURE – First reading

European Parliament legislative resolution on the proposal for a directive of the European Parliament and of the Council on the exercise of voting rights by shareholders of companies having their registered office in a Member State and whose shares are admitted to trading on a regulated market and amending Directive 2004/109/EC

1.
Rapporteur: Klaus-Heiner Lehne

2.
EP No: A6-0024/2007

3.
Date of adoption: 15 February 2007

4.
Subject: Exercise of voting rights by shareholders of companies having their registered office in a Member State and whose shares are admitted to trading on a regulated market and amending Directive 2004/109/EC
5.
Inter-institutional reference: 2005/0265(COD)

6.
Legal basis: Articles 44(2) (g) and 95 of the EC Treaty

7.
Competent Parliamentary Committee: Committee on Legal Affairs (JURI)

8.
Commission's position: The Commission accepts all amendments adopted by the European Parliament.

9.
Outlook for amendment of the proposal: The Commission will not amend its proposal as Parliament's first reading is in line with the Coreper position of 19 January 2007 and therefore the proposal will be adopted in first reading.

10.
Outlook for the adoption of the proposal: The Council is expected to adopt the proposal in first reading by summer 2007.
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