
CO-DECISION PROCEDURE – First reading

European Parliament legislative resolution on the proposal for a directive of the European Parliament and of the Council amending Directive 2002/87/EC relating to the supplementary supervision of credit institutions, insurance undertakings and investment firms in a financial conglomerate, as regards the implementing powers conferred on the Commission
1.
Rapporteur: Pervenche BERÈS (PSE/FR)

2.
EP reference number: A6-0422/2007 / P6_TA-PROV(2007)0515

3.
Date of adoption of the resolution: 14 November 2007
4.
Subject: supplementary supervision of credit institutions, insurance undertakings and investment firms in a financial conglomerate

5.
Inter-institutional reference number: 2006/0300(COD)
6.
Legal basis: Article 47 (2) EC
7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position: The Commission can accept all the amendments adopted by the European Parliament.
One of the main objectives of the Commission proposals was the deletion of the so-called 'sunset' clauses. This has been achieved. The Commission also proceeded with the alignment taking into account the criteria set by the 2006 Comitology Decision for the application of the new 'regulatory procedure with scrutiny'. The EP requested that 'review clauses' be introduced in all Directives that previously contained sunset clauses (including the present Directive). Some compromise amendments provide further clarification in certain instances whether or not the new procedure with scrutiny applies.

In this respect, the overall compromise package should be accepted.

9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.
Outlook for the adoption of a common position: These amendments should secure quick adoption of the package in first reading by both EP and Council.
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