
CO-DECISION PROCEDURE – First reading
European Parliament legislative resolution on the proposal for a regulation of the European Parliament and of the Council on the law applicable to contractual obligations (ROME I)

1.
Rapporteur: Christian DUMITRESCU (PSE/RO)

2.
EP reference number: A6-0450/2007 / P6-TA-PROV (2007)0560

3.
Date of adoption of Resolution: 29 November 2007

4.
Subject: The law applicable to contractual obligations
5.
Inter-institutional reference number: 2005/0261(COD)
6.
Legal basis: Article 61(d) EC Treaty
7.
Competent Parliamentary Committee: Committee on Legal Affairs (JURI)

8.
Commission’s position: As the amendments voted for by the Parliament reflect the consensus between the co-legislators with a view to coming to an agreement at first reading, the Commission accepts all the amendments adopted by the European Parliament in their entirety.
The Commission also makes the following declarations:
Declaration on the law applicable to insurance contracts
"The Council [, the European Parliament] and the Commission note that the rules contained in Article 5a essentially reflect the legal situation as regards applicable law as presently included in the Insurance Directives. Any future substantive revision of the present regime should take place in the context of the review clause of this Regulation."

Declaration on recital 16b on external competences
“The Commission regrets that the Council and the Parliament have included Recital 16b which was negotiated in the context of Rome II. It enjoins the Commission to make a proposal authorising the Member States to negotiate bilateral agreements in the Community. The Commission fails to see the point of this recital because, on the one hand, the Member States have not justified any need in contractual matters and, on the other hand, the Commission has already undertaken, in the course of negotiations on maintenance obligations, to propose, in keeping with the commitment made in Rome II, a horizontal mechanism covering all the instruments. It therefore appears superfluous to the Commission, which  will not, however, oppose the overall compromise for this reason.”
9.
Outlook for amending the proposal: As the text approved by the Parliament forms the basis for an agreement at first reading between the co-legislators (cf. point 10), the Commission will not submit an amended proposal.
10.
Outlook for adoption of the proposal: At the JHA Council of 7 December 2007, the Member States gave their political assent to an agreement at first reading on the basis of the text approved by the European Parliament. The text will be formally adopted at one of the Council’s coming meetings after revision by lawyer-linguists, which is scheduled for the end of January 2008.
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