
CO-DECISION PROCEDURE – Second reading

European Parliament legislative resolution on the Common Position adopted by the Council with a view to the adoption of a Directive of the European Parliament and of the Council on credit agreements for consumers and repealing Council Directive 87/102/EEC

1.
Rapporteur: Kurt LECHER (PPE-DE/DE)

2.
EP reference number: A6-0504/2007 / P6_TA-PROV(2008)0011

3.
Date of adoption of the resolution: 16 January 2008

4.
Subject: credit agreements for consumers

5.
Inter-institutional reference number: 2002/0222(COD)

6.
Legal basis: Article 95 EC Treaty

7.
Competent Parliamentary Committee: Committee on the Internal Market and Consumer Protection (IMCO)

8.
Commission’s position: The European Parliament adopted a consolidated text which contains a number of amendments to the text of the Common Position. The text is the result of negotiations between the Council, the European Parliament and the Commission. Therefore the Commission can accept all amendments adopted.

9.
Forecast of Commission’s opinion: The Commission is currently preparing its opinion which will be available in February 2008.

10.
Outlook for the adoption of the proposal: The Directive is expected to be adopted at a future Council meeting in the form of the Common Position thus amended according to Article 251 (3) of the Treaty.
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