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6.
Brief analysis/assessment of the resolution and its requests:

The resolution welcomes the general objective of the Commission Communication of reducing the administrative burden for businesses in Europe. It recalls the need for drafting impact assessments for any legislative proposals and the need to take account of the advantages of harmonisation and the interests of all stakeholders, including investors, owners, creditors and employees.

On the measures proposed in the Communication, the resolution rejects the measures proposed as option 1 (repeal of certain Directives in company law that deal mainly with domestic operations) and expresses a preference in principle for option 2 (individual, targeted simplification measures). Measures in the area of company law, in particular as the effect of a number of recent company law measures (adoption of the Directives 2003/58/EC
, 2006/68/EC
 and 2007/36 EC
), should still be evaluated. In the areas of accounting and auditing, the resolution underlines the adoption of Directive 2006/46/EC
, recalls the 5 September 2008 transposition deadline and calls on Member States to apply the rules promptly. The resolution welcomes in particular the proposed exemption of ‘micro-entities’ from the accounting Directives and urges that the threshold values referred to in the Communication for categorisation as a micro-entity be broadly maintained, with caveats.

7.
Reply to the requests and overview of the actions taken, or intended to be taken by the Commission:

On 17 April 2008, the Commission formally adopted proposals to modify the 1st, 11th, 4th and 7th Company Law Directives (CLD) in a fast-track procedure
. The proposed Directives aim at reducing costs linked to publication obligations (1st CLD) and to translation and certification requirements for branches (11th CLD), as well as at simplifying a disclosure requirement in the annual accounts for SMEs (4th CLD) and clarifying the interaction between consolidation rules in the Directive and in the IFRS (7th CLD).

As second part of the simplification package, the Commission intends to present after the summer break, by way of regular procedure, a proposal concerning the 3rd and the 6th Company Law Directives on domestic mergers and divisions, subject to the result of the impact assessment.
------------
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