CONSULTATION PROCEDURE REQUIRING A SINLE READING

European Parliament resolution on the proposal for a Council Regulation amending Regulation 332/2002 establishing a facility providing medium term financial assistance for Member States' balances of payments

1.
Rapporteur: Pervenche BERÈS (PSE/FR)
2.
EP reference number: A6-0450/2008 / P6-TA-PROV(2008)0560

3.
Date of adoption of the resolution: 20 November 2008

4.
Subject: Facility providing medium term financial assistance for Member States balances of payment

5.
Inter-institutional reference number: 2008/0208(CNS)

6.
Legal basis: Article 308 of the Treaty

7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)

8.
Commission's position: The Commission can accept certain amendments.

The Parliament's resolution proposes three amendments, of which two (amendments 1 and 2) are already foreseen directly or indirectly (i.e., a text which is not similar but nevertheless equivalent) in the draft to be adopted by the Council and accepted by the Commission. Amendment 3 (changing the obligation of reporting from every 3 years to every 2 years) is not acceptable, however the Commission could report at any other time should there be a specific need.

9.
Outlook for amendment of the proposal: There is a consensus on a revised proposal at the Council, following the meeting of the financial counsellors on 13 November 2008.

10.
Outlook for the adoption of the proposal: The Regulation has been adopted by ECOFIN Council on the 2nd December.
