CO-DECISION PROCEDURE – First reading

European Parliament resolution on the proposal for a Directive of the European Parliament and of the Council amending Directive 94/19/EC on Deposit Guarantee Schemes as regards the coverage level and the payout delay

1.
Rapporteur: Christian EHLER (EPP-ED/DE)
2.
EP reference number: A6-0494/2008 / P6-TA-PROV(2008)0630

3.
Date of adoption of the: 18 December 2008

4.
Subject: Deposit Guarantee Schemes as regards the coverage level and the payout delay
5.
Inter-institutional reference: 2008/0199(COD)

6.
Legal basis: Article 47(2) EC Treaty
7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position: The Commission accepts all amendments but will report on how to further reduce the payout delay by end 2009.
9.
Outlook for amendment of the proposal: The Commission will not amend its proposal as Parliament's first reading is in line with the Council position and therefore the proposal is expected to be adopted in first reading.

10.
Outlook for the adoption of the proposal: The Council is expected to formally adopt the proposal in first reading under the Czech Presidency.

