Follow-up to the European Parliament resolution on the draft Commission directive amending certain annexes to Directive 2006/48/EC of the European Parliament and of the Council as regards technical provisions concerning risk management, adopted by the Commission on 4 March 2009
1.
Resolution tabled pursuant to Rule 81(2) of the European Parliament's Rules of procedure by Pervenche BERÈS (PSE/FR) on behalf of the Committee on Economic and Monetary Affairs (ECON)
2.
EP reference number: B6-0623/2008 / P6-TA-PROV(2008)0607
3.
Date of adoption of the resolution: 16 December 2008

4.
Subject: The resolution concerns the draft comitology Directive amending Directive 2006/48. The resolution states that the EP objects only to a specific provision of the draft Directive which lays down disclosure requirements for the External Credit Assessment Institutions (ECAIs) while it supports the remaining 46 amendments provided by the draft measure.

5.
Brief analysis/assessment of the resolution and its requests:

In its resolution, the EP requests the Commission to remove the above provision from the comitology directive and shift it either to the proposal for a Regulation on Credit Rating Agencies (CRAs) or to the proposal for a review of Directives 2006/48/EC and 2006/49/EC. Both these proposals are currently being negotiated under the co-decision procedure. Thus, the EP calls on the Commission to withdraw this draft comitology Directive (amending Directive 2006/48) and submit a new one to the European Banking Committee (EBC).

6.
Reply to the requests and overview of action taken, or intended to be taken by the Commission:

The Commission agrees to re-examine the proposed transparency requirements under the co-decision procedure and in the light of the proposal for a regulation on CRAs.  The substance of the requirements will therefore be taken up into a parliamentary amendment to the pending co-decision proposal for a review of the Capital Requirement Directive.

The Commission will not be able to adopt, as planned, the draft Commission Directive in January 2009.

Instead, as suggested by the Parliament, the Commission will present a revised draft Commission Directive for approval to the EBC. This new text will be identical to the text approved by the EBC on 24 September 2008, minus the provision in Point 3 of the draft directive, laying down the disclosure requirements for the ECAIs.

Following EBC approval, the Commission will then re-submit the new draft measure to the EP and Council for their scrutiny in accordance with Decision 1999/468.  By letter of 21.01.2009, Commissioner Mc Creevy informed Ms Berès (PSE), Chairwoman of the ECON, of this intended course of action.
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