Follow-up to the European Parliament resolution on implementation of Directive 2006/43/EC on statutory audits of annual accounts and consolidated accounts, adopted by the Commission on 17 June 2009
1.
Rapporteur: Bert DOORN (EPP-ED/NL)

2.
EP reference number: A6-0014/2009 / P6-TA_PROV(2009)0090

3.
Date of adoption of the resolution: 10 March 2009
4.
Subject: Implementation of Directive 2006/43/EC on statutory audits of annual accounts and consolidated accounts

The aim of the resolution was to verify whether the Directive itself, the implementation of the Directive in the Member States and the measures of the European Commission are sufficient to satisfy the general objectives set by the Directive.

5.
Competent Parliamentary Committee: Committee on Legal Affairs (JURI)
6.
Brief analysis/assessment of the resolution and requests made in it:
The EP requests the Commission to:

· evaluate the effects of the Directive and to report to Parliament on this within two years. The evaluation should concern the points noted in the report i.e.: transposition of notions of "public-interest entity" and "network", transposition of Article 41 of the Directive (on audit committees), introduction by some Member States of very short rotation periods, establishment of effective system of public oversight and their co-operation at the EU level, and implementation of Article 47 of the Directive;

· inform Parliament no later than in 2010 about the impact of and the follow-up to the 2008 Commission recommendation on the limitation of auditor liability, in particular, whether and to what extent, in accordance with the Directive's objective, the recommendation is leading to greater convergence between Member States;

· avoid unnecessary delay in the adoption of ISAs and to launch a broad public consultation on their adoption.

Further, the EP considers that:

· there is a very significant lack of clarity in relation to the implementation of Article 47; and it is very important that the cooperation required under the Directive between public oversight authorities should actually materialise.

7.
Reply to the requests and outlook regarding the actions that the Commission has taken or intends to take:
The Commission intends to:

· publish in late spring 2009 a consultation on the adoption of the ISAs;

· launch a proposal for a comitology decision on the adequacy of certain third country competent authorities, as provided for under Article 47 of Directive 2006/43/EC on Statutory Audits, in the light of the outcome of ongoing negotiations with the US;
· launch a study, in 2009-2010, on the evaluation of the implementation of the Directive on Statutory Audit by the Member States as well as on the impact of the Recommendation on Auditors' liability;

· reflect on possible ways to develop EGAOB (European Group of Auditor's Oversight Bodies) which exists since December 2005.
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