Commission Communication on the action taken on opinions and resolutions adopted by Parliament at the April 2009 
I and II part-sessions
CO-DECISION PROCEDURE – First reading
European Parliament legislative resolution on the proposal for a directive of the European Parliament and of the Council on the taking up, pursuit and prudential supervision of the business of electronic money institutions, amending Directives 2005/60/EC and 2006/48/EC and repealing Directive 2000/46/EC
1.
Rapporteur: John PURVIS (EPP-ED/UK)
2.
EP reference number: A6-0056/2009 / P6_TA-PROV(2009)0322
3.
Date of adoption of the resolution: 24th April 2009
4.
Subject: Taking up, pursuit and prudential supervision of the business of electronic money institutions
5.
Inter-institutional reference number: 2008/0190(COD)
6.
Legal basis: Articles 47(2) and 95 EC Treaty
7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position:
The Commission accepts the single amendment adopted by the EP Plenary (amendment 37) which takes on board the interinstitutional compromise package already agreed by the COREPER on 25th March. This compromise aims basically to strengthen the prudential regime of e‑money institutions, establish safeguarding requirements (ring-fencing of client funds) for all e-money institutions (pure e-money issuers – carrying out only issuance of e-money - or hybrid entities – carrying out other business activities in addition to issuance of e-money), make some technical changes regarding issuance and redeemability as well as an increase of the thresholds for applying simplified customer due diligence (e-money enters the system without verification of the identity of the holder under the third Anti‑Money Laundering Directive). Therefore, the compromise package is acceptable by the Commission, as it confirms the main elements of the Commission's original proposal.
9.
Outlook for amendment of the proposal: Not required, as both texts (Council general approach and EP compromise amendment) are identical and acceptable for the Commission.
10.
Outlook for adoption of the proposal: The Council is expected to accept before the summer break the amendments from the European Parliament thus leading to adoption of the proposal in 1st reading.
