Commission communication
on the action taken on opinions and resolutions adopted by Parliament at the May 2009 part-session

CO-DECISION PROCEDURE – First reading
European Parliament legislative resolution on the proposal for a decision of the European Parliament and of the Council establishing a Community programme to support specific activities in the field of financial services, financial reporting and auditing
1.
Rapporteur: Karsten Friedrich HOPPENSTEDT (EPP-ED/DE)
2.
EP reference number: A6-0246/2009 / P6_TA-PROV(2009)0368
3.
Date of adoption of the resolution: 6 May 2009
4.
Subject: Community programme for providing direct Community funding to certain bodies in the field of financial services, financial reporting and auditing
5.
Inter-institutional reference number: 2009/0001(COD)
6.
Legal basis: Article 95 EC Treaty
7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position: The Commission can accept the single amendment adopted by the EP Plenary (amendment 25) which takes on board the interinstitutional compromise package, also agreed by the COREPER on 6 May. This compromise adjusted the Commission's proposal on the amounts and on the way the envelope should be redistributed between beneficiaries. The compromise package is acceptable to the Commission, as it meets the main aims of the Commission's original proposal and because it is important for the Decision to be adopted in time for financing to start in 2010.
9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.
Outlook for adoption of the proposal: The Parliament's amendment corresponds to the text endorsed by COREPER on 6 May 2009. The Council is expected to accept the amendment of the European Parliament thus leading to the adoption of the proposal at 1st reading at a forthcoming meeting.
