Commission Communication
on the action taken on opinions and resolutions adopted by Parliament at the June 2010 part-session
CO-DECISION PROCEDURE – First reading

European Parliament legislative resolution on the proposal for a directive of the European Parliament and of the Council amending Directives 2003/71/EC on the prospectus to be published when securities are offered to the public or admitted to trading and 2004/109/EC on the harmonisation of transparency requirements in relation to information about issuers whose securities are admitted to trading on a regulated market
1.
Rapporteur: Wolf KLINZ (ALDE/DE)
2.
EP reference number: A7-0102/2010 / P7-TA(2010)0227
3.
Date of adoption of the resolution: 17 June 2010
4.
Subject: Directive amending the Prospectus Directive

The amended Prospectus Directive provides a well balanced legal framework for enhanced investor protection, reduced administrative burdens and simple and clear provisions. It includes among others aligned definitions and thresholds, alleviations for employee share schemes and proportionate disclosure regimes for SMEs and right issues, and finally an improved summary of the prospectus.

5.
Inter-institutional reference number: 2009/0132(COD)
6.
Legal basis: Articles 50 and 114 TFEU

7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position: The Commission can accept the compromise package agreed by the EP Plenary on 17 June. Compared to the Commission's initial proposal it includes further clarifications and elements which support the Commission's objectives, such as reducing the administrative burdens especially for SMEs while ensuring a high level of investor protection. Beside these additional clarifications the compromise package fully respects the Commission's initial proposal. Therefore the compromise package is acceptable for the Commission.

9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.
Outlook for the adoption of the proposal:  It is to be expected that the Council adopt the proposal in first reading without further delay.
