Commission communication
on the action taken on opinions and resolutions adopted by the European Parliament at the September I and II 2010 part‑sessions
ORDINARY LEGISLATIVE procedure - First reading
European Parliament legislative resolution on the proposal for a regulation of the European Parliament and of the Council on Community macro prudential oversight of the financial system and establishing a European Systemic Risk Board

1.
Rapporteur: Sylvie GOULARD (ALDE/FR)
2.
EP reference number: A7-0168/2010 / P7_TA-PROV(2010)0335

3.
Date of adoption of the resolution: 22 September 2010

4.
Subject: Macro-prudential oversight of the financial system, establishment of a European Systemic Risk Board

5.
Interinstitutional reference number: 2009/0140(COD)
6.
Legal basis: Article 114 of the Treaty on the Functioning of the European Union

7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)

8.
Commission's position: The Commission can accept all amendments. In particular, the Commission can agree with the amendment conferring the first chairmanship of the ESRB to the ECB President, which is in line with the first option taken by the Commission communication in 2007, and the amendments opening the ESRB to external independent experts, through the creation of an Advisory Scientific Committee, and the participation of the chairman and vice-chairmen of this Committee in the General Board. The remainder of the amendments are less substantive and therefore not controversial.

9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.
Outlook for the adoption of Council's position: Political agreement has been reached on 6 September 2010. The Council is expected to adopt its common position in November 2010.
