Commission Communication
on the action taken on the opinions and resolutions adopted by the European Parliament at its November I and II 2011 part-sessions
ORDINARY LEGISLATIVE PROCEDURE – First reading

European Parliament legislative resolution on the proposal for a regulation of the European Parliament and of the Council on short selling and certain aspects of Credit Default Swaps
1.
Rapporteur: Pascal CANFIN (Greens/EFA/FR)
2.
EP reference number: A7-0055/2011 / P7-TA-PROV(2011)0486

3.
Date of adoption of the resolution: 15 November 2011

4.
Subject: short selling and certain aspects of Credit Default Swaps (CDS)
The regulation aims to increase transparency and impose certain restrictions on short selling and CDS, notably for uncovered short selling and CDS, and to grant powers of intervention to competent authorities, and under certain conditions to the European Securities and Markets Authority (ESMA), in exceptional situations.

5.
Inter-institutional reference: 2010/0251(COD)

6.
Legal basis: Article 114 TFEU

7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position: The Commission can accept the compromise text agreed by Parliament on 15 November, which, since it was previously endorsed by COREPER on 10 November, concludes the procedure with first reading adoption of the proposal. Given the inclusion in a recital of elements that deviate from the Common Understanding, the Commission issued the following statement which was annexed to the Council minutes: "The Commission remains committed to availing itself of all relevant expertise. The Commission regrets that the wording in recital 34 on consultations does not fully reflect the Common Understanding on delegations of legislative power under Article 290 of the TFEU".

9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as it has already been adopted by the European Parliament and Council at first reading, endorsed by the Commission.
10.
Outlook for the adoption of Council's position: After political agreement (see above point 8), Council adoption is foreseen for mid February, and final signature on 15 February.

