Commission Communication
on the action taken on the opinions and resolutions adopted by the European Parliament at its September I and II 2011 part-sessions
ORDINARY LEGISLATIVE PROCEDURE – First reading

European Parliament legislative resolution on the proposal for a regulation of the European Parliament and of the Council on the prevention and correction of macroeconomic imbalances

1.
Rapporteur: Elisa FERREIRA (S&D/PT)
2.
EP reference number: A7-0183/2011 / P7-TA-PROV(2011)0424

3.
Date of adoption of the resolution: 28 September 2011
4.
Subject: Prevention and correction of macroeconomic imbalances

5.
Inter-institutional reference number: 2010/0281(COD)
6.
Legal basis: TFEU Article 121(6)

7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position: The Commission can accept all amendments adopted by the European Parliament.

9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.

10.
Outlook for the adoption of Council's position: Political agreement has been reached on 7 October 2011. The Council adopted its position on 4 November 2011.
