Commission Communication
on the action taken on the opinions and resolutions adopted by the European Parliament at its October I and II 2011 part-sessions
ORDINARY LEGISLATIVE PROCEDURE – First reading

European Parliament legislative resolution on the proposal for a decision of the European Parliament and of the Council concerning the subscription by the European Union to additional shares in the capital of the European Bank for Reconstruction and Development (EBRD) as a result of the decision to increase this capital
1.
Rapporteur: Sharon BOWLES (ALDE/UK)

2.
EP reference number: A7-0227/2011 / P7-TA-PROV(2011)0439
3.
Date of adoption of the resolution: 13 October 2011
4.
Subject: Subscription by the European Union to additional shares in the capital of the European Bank for Reconstruction and Development (EBRD) as a result of the decision to increase this capital

5.
Inter-institutional reference number: 2011/0014(COD)
6.
Legal basis: Article 212 TFUE
7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)

8.
Commission's position: The Commission fully supports Parliament's amendment (Amendment 14) which is the result of the inter-institutional negotiations.
9.
Outlook for amendment of the proposal: The Commission does not intend to present a written amended proposal. The European Parliament first reading is the result of inter-institutional negotiations and shall be adopted in first reading also by the Council.
10.
Outlook for the adoption of Council's position: Following the trilogue negotiations, on 14 September, the Chairman of the COREPER II, Mr Jan Tombinski, sent a letter to the Chairwoman of the ECON Committee confirming that should the European Parliament adopt as its position at first reading the text approved by the COREPER (subject to legal-linguistic verification), the Council would approve Parliament's position and the act would be adopted in the wording which correspond to the European Parliament's first reading position.

