Commission Communication
on the action taken on the opinions and resolutions adopted by the European Parliament at its November I and II 2011 part-sessions
ORDINARY LEGISLATIVE procedure - First reading
European Parliament legislative resolution on the proposal for a regulation of the European Parliament and of the Council amending Council Regulation (EC) No 1083/2006 as regards certain provisions relating to financial management for certain Member States experiencing or threatened with serious difficulties with respect to their financial stability
1.
Rapporteur: Danuta HÜBNER (EPP/PL)

2.
EP reference number: A7-0383/2011 / P7_TA-PROV(2011)0527

3.
Date of adoption of the resolution: 1 December 2011

4.
Subject: proposal to top-up the co-financing rate for Member States under an adjustment programme

5.
Interinstitutional reference number: 2011/0211(COD)
6.
Legal basis: article 177 TFEU

7.
Competent Parliamentary Committee: Committee on Regional Development (REGI)

8.
Commission's position: The Commission can accept all amendments adopted by the European Parliament.

The resolution enables the Commission to make payments to countries benefiting from an adjustment programme at an earlier time than originally anticipated by increasing the payments to the Member States by an amount which corresponds to a top-up of the EU co-financing rate by 10%. This means that the national contribution is reduced at a time that national budgets are under extreme pressures.

Currently there are six countries which are or have been benefiting from such a financial assistance programme, namely Greece, Ireland, Portugal, Romania, Latvia and Hungary.

These amounts will provide much needed liquidity, and at the same time will ease the burden on the national budget.

9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.

10.
Outlook for the adoption of Council's position: Political agreement has been reached on 16 November. The Council adopted its common position on 12 December 2011.

