Follow up to the European Parliament resolution on the European Investment Bank (EIB) - Annual Report 2010, adopted by the Commission on 12 June 2012
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6.
Brief analysis/assessment of the resolution and requests made in it:

The file concerns the Commission only indirectly, in so far as it may affect its interaction with the EIB. The resolution is generally positive about the EIB's activities and was overall welcomed by the EIB's representatives at an EP mini-plenary debate on 29 March 2012, when the annual report was discussed in the presence of Commission Vice-President Rehn and EIB President Hoyer.

The European Parliament expresses support for the policy orientations of the Bank's 2011-2013 Corporate Operation Plan and for the EIB's role in supporting the EU 2020 objectives. The resolution is also supportive of the cooperation between the EIB and the Commission in developing innovative financial instruments, such as loan-grant blending risk-sharing mechanisms and project bonds, in promoting the EU 2020 strategy and climate action.

In addition, the resolution calls on the EIB to add additional layers of reporting and auditing requirements relating to its lending activities. The Commission considers, to the contrary, that the EIB's existing reporting, control and audit systems are adequate. Any additional reporting requirements would in our view be at least partly redundant and would impose an undue administrative burden on the Bank's lending operations. It should also be noted that no other Multilateral Development Bank, International Financial Institution or national development bank is subject to formal prudential supervision.

7.
Response to requests and overview of action taken, or intended to be taken, by the Commission:

The Commission takes note of the European Parliament's support for the EIB expressed in the resolution and welcomes the constructive exchange between the European Parliament and the EIB. The report does not call for any particular action by the Commission.
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