Commission Communication
on the action taken on opinions and resolutions adopted by Parliament at the April 2012 part-session
ORDINARY LEGISLATIVE procedure - First reading
European Parliament legislative resolution on the proposal for a regulation of the European Parliament and of the Council amending Council Regulation (EC) No 1083/2006 as regards certain provisions relating to risk sharing instruments for Member States experiencing or threatened with serious difficulties with respect to their financial stability
1.
Rapporteur: Danuta Maria HÜBNER (EPP/PL)
2.
EP reference number: A7-0067/2012 / P7_TA-PROV(2012)0133
3.
Date of adoption of the resolution: 19 April 2012
4.
Subject: Risk sharing proposal
5.
Interinstitutional reference number: 2011/0283(COD)
6.
Legal basis:  Article 177 TFEU
7.
Competent Parliamentary Committee: Committee on Regional Development (REGI)
8.
Commission's position: The Commission can accept all amendments adopted by the European Parliament.
The resolution addresses the serious obstacles faced by some Member States, particularly Greece, in raising the private financing needed to implement infrastructure and productive investment projects which can only be part-financed by public funds.
It enables the use of part of the allocations still available under programmes co-financed by the European Regional Development Fund (ERDF) and Cohesion Fund (CF), to back-up guarantees and loans granted by the EIB (or by other national or international bodies with a public mission offering adequate guarantees).
The targeted Member States are those experiencing serious difficulties with respect to financial stability and which have been granted financial assistance, according to one of the financial assistance mechanisms.
The amendment is an exception to the normal framework in which cohesion policy is implemented, and it is justified by the circumstances imposed by the crisis.
9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.
Outlook for the adoption of Council's position: Political agreement has been reached on 14 March 2012. The Council adopted the proposal on 10 May 2012.
