Commission Communication
on the action taken on opinions and resolutions adopted by Parliament at its April 2013 part-session
ORDINARY LEGISLATIVE procedure - First reading
European Parliament legislative resolution on the proposal for a Directive of the European Parliament and of the Council on the access to the activity of credit institutions and the prudential supervision of credit institutions and investment firms and amending Directive 2002/87/EC of the European Parliament and of the Council on the supplementary supervision of credit institutions, insurance undertakings and investment firms in a financial conglomerate
1. Rapporteur: Othmar KARAS (EPP/AT)
2. EP reference number: A7-0170/2012 / P7_TA-PROV(2013)0114
3. Date of adoption of the resolution: 16 April 2013
4. Subject: credit institutions and investment firms and supplementary supervision of credit institutions, insurance undertakings and investment firms in a financial conglomerate
5. Interinstitutional reference number: 2011/0203(COD)
6. Legal basis: Article 53(1) TFEU
7. Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8. Commission's position: The Commission can accept the compromise text adopted by the European Parliament but will need to ensure that the Declarations on Articles 124(d)11 and 151(1) are included when the text is formally adopted.
9. Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10. Outlook for the adoption of Council's position: Political agreement reached on 20 March 2013. Adoption by ECOFIN foreseen before end June 2013 after an expected European Parliament Plenary vote in June endorsing the corrigendum produced as a result of the extensive legal revision process.
