Commission Communication
on the action taken on opinions and resolutions adopted by Parliament at the March 2013 part-session
ORDINARY LEGISLATIVE PROCEDURE – First reading
European Parliaemnt legislative resolution on the proposal for a regulation of the European Parliament and of the Council on common provisions for monitoring and assessing draft budgetary plans and ensuring the correction of excessive deficit of the Member States in the euro area

1.
Rapporteur: Elisa FERREIRA (S&D/PT)
2.
EP reference number: A7-0173/2012 / P7_TA-PROV(2013)0070
3.
Date of adoption of the resolution: 12 March 2013
4.
Subject: common provisions for monitoring and assessing draft budgetary plans and ensuring the correction of excessive deficit of the Member States in the euro area
5.
Interinstitutional reference number: 2011/0386(COD)
6.
Legal basis: Article 136 TFEU
7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position: The Commission can accept the compromise text adopted by the Parliament. The Commission would also like to draw attention to the statement by Vice-President Rehn on 12 March 2013 at the plenary session of the European Parliament in Strasbourg.
9.
Outlook for the amendment of the proposal: There is no need for further amendments to the proposal.
10.
Outlook for the adoption of the proposal: It is expected that the Council will adopt the two-pack legislation at the latest by early May and that it can enter into force before end-May 2013.
