Commission Communication 
on the action taken on opinions and resolutions adopted by Parliament at the December 2012 part-session
ORDINARY LEGISLATIVE PROCEDURE – First reading
European Parliament legislative resolution on the proposal for a directive of the European Parliament and of the Council amending Directive 2009/65/EC on the coordination of laws, regulations and administrative provisions relating to undertakings of collective investment in transferable securities (UCITS) and Directive 2011/61/EU on Alternative Investment Funds Managers in respect of the excessive reliance on credit ratings
1.
Rapporteur: Leonardo DOMENICI (S&D/IT)
2.
EP reference number: A7-0220/2012 / P7_TA(2013)0013
3.
Date of adoption of the resolution: 16 January 2013
4.
Subject: Reliance on credit ratings
5.
Inter-institutional reference number: 2011/0360(COD)
6.
Legal basis: Article 53.1 TFEU
7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position: The Commission can accept the compromise text adopted by the European Parliament.
9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.
Outlook for the adoption of Council's position: Adoption by the Council foreseen soon.
9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.
Outlook for the adoption of Council's position: Adoption by the Council foreseen soon.
