ORDINARY LEGISLATIVE procedure - First reading
European Parliament legislative resolution on the proposal for a Regulation of the European Parliament and of the Council on improving securities settlement in the European Union and on central securities depositories (CSDs) and amending Directive 98/26/EC

1.
Rapporteur: Kay SWINBURNE (ECR/UK)

2.
EP reference number: A7-0039/2013 / P7_TA-PROV(2014)0388

3.
Date of adoption of the resolution: 15 April 2014

4.
Subject: Improving securities settlement in the European Union and on central securities depositories (CSDs) and amending Directive 98/26/EC.

5.
Interinstitutional reference number: 2012/0029(COD)

6.
Legal basis: Article 114 of the Treaty on the Functioning of the European Union
7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)

8.
Commission's position: The Commission can accept all amendments.

9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.

10.
Outlook for the adoption of Council's position: Political agreement was reached on 18 December 2013. The European Parliament is expected to endorse the final text of the Regulation (i.e. finalised in the legal revision) during the plenary session between 14 and 17 July. The COREPER, and subsequently the Council, is expected to adopt the final text of the regulation in July or September 2014.

