ORDINARY LEGISLATIVE procedure - First reading
European Parliament legislative resolution on the proposal for a Directive of the European Parliament and of the Council amending Directive 2009/138/EC on the taking-up and pursuit of the business of Insurance and Reinsurance (Solvency II) as regards the dates of transposition and application and the date of repeal of certain Directives

1.
Rapporteur: Sharon BOWLES (ALDE/UK)

2.
EP reference number: A7-0352/2013 / P7_TA-PROV(2013)0510

3.
Date of adoption of the resolution: 21 November 2013

4.
Subject: Solvency II – transposition and application dates

5.
Inter-institutional reference number: 2013/0327(COD)

6.
Legal basis: Article 53 (1) and Article 62

7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position: The Commission can accept the amendment adopted by the European Parliament (one minor amendment – change of transposition date from 31 January 2015 into 31 March 2015).

9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal as there is already agreement between the European Parliament and the Council, endorsed by the Commission.
10.
Outlook for the adoption of Council's position: The Council adopted the proposal on 5 December 2013.

