ORDINARY LEGISLATIVE procedure - First reading
European Parliament legislative resolution on the proposal for a Decision of the European Parliament and of the Council on European Investment Bank (EIB) loans:
EU guarantee to the EIB against losses under financing operations supporting investment projects outside the Union, 2014-2020

1.
Rapporteur: Ivailo KALFIN (S&D/BG)

2.
EP reference number: A7-0392/2013 / P7_TA-PROV(2014)0192

3.
Date of adoption of the resolution: 11 March 2014

4.
Subject: EU guarantee to the EIB against losses under financing operations supporting investment projects outside the Union.
5.
Interinstitutional reference number: 2013/0152(COD)

6.
Legal basis: Articles 209 and 212 TFEU

7.
Competent Parliamentary Committee: Committee on Budgets (BUDG)

8.
Commission's position: The Commission can accept all amendments proposed, as the European Parliament has adopted the compromise text. The Commission agrees with this compromise text notably the increase by EUR 2 billion of the overall ceiling to EUR 27 billion, as well as the regional distribution of the overall ceiling.

9.
Outlook for amendment of the proposal: There is already agreement on the proposal between the European Parliament and Council, endorsed by the Commission.

10.
Outlook for the adoption of Council's position: Political agreement was reached on 17 December 2013 between the European Parliament, Council and the Commission, which was endorsed by COREPER II on 20 December 2013. The Council formally adopted the proposal on 14 April 2014.

