Follow up to the European Parliament resolution on the insurance of natural and man-made disasters, adopted by the Commission on 15 April 2014
1.
Rapporteur: Sampo TERHO (EFD/FI)

2.
EP reference number: A7-0005/2014 / P7_TA-PROV(2014)0076

3.
Date of adoption of the Resolution: 5 February 2014

4.
Subject: Insurance of natural and man-made disasters

5.
Competent Parliamentary Committee: Committee on Economic and Monetary affairs (ECON)

6.
Brief analysis/assessment of the Resolution and requests made in it:
The Resolution is not favourable and supportive vis-à-vis EU action in the field. It is against one-size-fits-all solutions. In particular, it opposes mandatory insurance. The Resolution, however, does not oppose (mandatory) insurance bundling and public-private-partnership in the field of disaster insurance and prevention. The Resolution favours risk-based insurance premiums which allow insurers to freely set their premiums and adjust vis-à-vis related risk conditions. According to the Resolution, the EU should only promote an exchange of best practices and harmonised terminology and stimulate data sharing. The Resolution does not support any EU legislative action.

7.
Response to requests and overview of action taken, or intended to be taken, by the Commission:
The Commission will carefully consider the views expressed in the parliamentary resolution when deciding on the follow-up to give to the Green Paper (COM(2013) 213).

The Post-2015 Hyogo Framework Communication in the field of disaster risk reduction and expected Italian Presidency Council Conclusions on disaster insurance may further address the purpose of the Green Paper, namely risk awareness and necessity to further develop disaster insurance markets in the EU.
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