
Follow up to the European Parliament resolution on the European Investment Bank (EIB) 2012 Annual Report, adopted by the Commission on 25 June 2014
1.
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3.
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4.
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5.
Competent Parliamentary Committee: Committee on Budgetary Control (CONT)

6.
Brief analysis/assessment of the resolution and requests made in it:

Each year the European Parliament, at its own initiative, adopts a Resolution on the European Investment Bank's (EIB) annual report made available in the previous year. This provides an opportunity for Parliament members to discuss the EIB activity and to put forward recommendations for future EIB operations.

1. The resolution reiterates its proposal that the European Union becomes a shareholder of the EIB (Paragraph 81).

2. Furthermore, the resolution calls on the Commission to provide a full-fledged report on the impact and results of the implementation of financial facilities in the context of the platform for cooperation and blending (Paragraph 74).

3. The resolution also requests the EIB to establish jointly with the Commission a stringent list of criteria for selection of financial intermediaries for the channelling of EIB funds to the final beneficiaries. In this context, the resolution also asks for a public exclusion lists for financial intermediaries to be developed jointly with the Commission on the basis of their track record in terms of transparency, fraud, links to offshore jurisdictions and social and environmental impacts (Paragraphs 60 and 92).

4. The resolution also recommends that the EIB, in cooperation with the Commission, in line with the EU and international climate change objectives, update its climate change strategy as regards its financing operations before the end of 2015 (Paragraph 38).

5. The Parliament welcomes the enhancement of the credit capacity of the EIF through a capital increase and mandate, and invites the EIB and the Commission to finalise the process by early 2015 (Paragraph 45).

6. The resolution reiterates the concerns of the Parliament regarding the supervision of the EIB, which has been raised by the European Parliament on several occasions over the past few years. Options envisaged have included the European Central Bank (ECB), the future Banking Union or the European Banking Authority (EBA). The report regrets that the Commission has not come up with any action in this regard despite the Parliament's requests dating back to 2007 (Paragraph 95).

7.
Response to requests and overview of action taken, or intended to be taken, by the Commission:

1. An EU shareholding in the EIB is not foreseen in the EIB Statute, which is part of the Treaty. Hence, the potential participation of the EU in the EIB capital would require a change of the Treaty. The idea of the EU becoming a shareholder was not retained in the 2012 EIB capital increase. The Commission would be ready to consider a potential shareholding in the EIB if the Treaty allows so and if the necessary budgetary resources are available.

2. The EU Platform for Blending in External Cooperation (EUBEC) has assessed and compared the performance of different EU blending mechanisms. This has resulted in recommendations that have been taken on board in the further work of the Platform, including work on the future Governance of EU blending facilities. The aim of the work carried out was to build upon the external evaluations carried out of each of the facilities, and combine this with the experience of all parties involved in the actual implementation of the facilities and available information to date, in order to arrive at tangible and concrete recommendations for EU blending mechanisms. These recommendations will be included in first Report of the Commission that will be submitted to the European Council and Parliament during 2014.

3. The Commission stands ready to cooperate with the EIB on the development of public exclusion lists for financial intermediaries. In this respect, this initiative could build upon the experience of the Commission in the context of EU financial instruments.

4. It is to be noted that the review of climate action for the EIB is a process that is ongoing and the good progress made by the Bank in 2013 in outlining its approach towards climate change (Climate Strategy for External Lending Mandate, adoption of new Energy Lending Criteria and issuing of the Statement on Climate Action) should be highlighted. The Commission stands ready to cooperate with the EIB to develop further the Bank's approach in in order to enhance the impact and leverage effect of EIB's climate activity.

5. The EIF capital increase is advancing on schedule. It is anticipated that the co-decision procedure can be completed by the end of May. The Commission would like to thank the European Parliament for the excellent cooperation on this important file.

6. The issue of financial supervision of the EIB deserves careful consideration, taking into account the supranational nature of the EIB and the existing control framework enshrined in the EIB Statute. It has to be kept in mind that no other Multilateral Development Banks are subject to scrutiny of a supervisory body. The situation has evolved with the creation of the Single Supervisory Mechanism in the context of the Banking Union. Therefore, at the current juncture, the proposal for prudential supervision of the EIB would need to be analysed in detail.
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