ORDINARY LEGISLATIVE PROCEDURE - First reading
European Parliament legislative resolution on the proposal for a Regulation of the European Parliament and of the Council on indices used as benchmarks in financial instruments and financial contracts


1.	Rapporteur: Cora van NIEUWENHUIZEN (ALDE/NL)
2.	EP reference number: A8-0131/2015 / P8_TA-PROV(2016)0146
3.	Date of adoption of the resolution: 28 April 2016
4.	Subject: Indices used as benchmarks in financial instruments and financial contracts
5.	Interinstitutional reference number: 2013/0314(COD)
6.	Legal basis: Article 114 of the Treaty on the Functioning of the European Union
7.	Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.	Commission's position: The Commission fully supports the resolution as it reflects the political compromise of November 2015.
9.	Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.	Outlook for the adoption of Council's position: Political agreement was reached on 25 November 2015. The text was endorsed as a non-discussion item at COREPER on 9 December 2015. The text was adopted by the Council (AGRI) on 17 May. It will enter into force the day after its publication in the OJ, expected in early June 2016.
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