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6.
Brief analysis/ assessment of the resolution and of requests made in it:
The resolution is based on the European Investment Bank (EIB) Annual Report for 2015. The resolution addresses both general issues (monitoring the EIB's impact, the sustainability of EIB's investment policy, governance and transparency) and concrete areas of spending such as small and medium-sized enterprises (SMEs), energy, infrastructure, climate change and external financing.

The resolution generally welcomes the EIB's activities and the efforts achieved for better presentation and reporting on the Bank's contribution and results. It strongly encourages the EIB to continue its efforts to overcome investment, market and sectoral gaps for achieving greater EU economic, social and territorial cohesion, as well as a stronger investment environment across the EU. While acknowledging the complexity of monitoring a growing portfolio, pipeline of projects and subsequently the overall management of indicators, it encourages the EIB to apply greater efforts to ensure proper monitoring.
The resolution supports the EIB’s efforts to intensify its support to all kinds of SMEs with a focus on new business models with high-potential job opportunities for young people. It encourages creating more synergies between the European Structural and Investment (ESI) Funds and EIB financing instruments.
Concerning the European Fund for Strategic Investments (EFSI), it emphasizes that its objective is to identify distinct, truly innovative and riskier project profiles with new counterparts from the private sector (compared with other existing EIB financing instruments) and an effective contribution to the existing EU common policy objectives. It also stresses that the widest possible geographical spread should be considered in the implementation of the EFSI pipeline for the benefit of cohesion and sustainability objectives. On taxation and Non-Compliant Jurisdiction (NCJ) issues, the resolution asks the EIB to do its utmost in its fight against tax evasion, tax fraud and avoidance, irregular activities and money laundering through its policy on non-transparent and uncooperative jurisdictions and the Anti-Money Laundering and Combating the Financing of Terrorism Framework.
7.
Response to requests and overview of action taken, or intended to be taken, by the Commission:
On the specific calls to the Commission mentioned in the resolution:

· "Calls on the EIB and the Commission to step up the dissemination of their financing possibilities, as well as their support and advice, to increase funding for projects of local and regional authorities and SMEs, and to simplify the access to EIB finance and blending grants with loans and financial instruments; calls on the Commission to support the drawing-up of training programmes for potential beneficiaries by giving managing authorities a more substantial role in providing information, guidance and advice for final beneficiaries" (paragraph16):
The Commission shares the view that access to EIB finance and blending of grants with financial instruments must be simplified. To this end, in February 2017 the Commission launched a Connecting Europe Facility (CEF) Transport blending call for proposals which makes EUR 1 billion of funding available for projects of common interest in the transport sector aiming at maximising the leverage of private involvement and capital in the delivery of CEF Transport projects. On the dissemination of the financing possibilities to the benefit of SMEs support, the EIB and the Commission are already putting efforts in this direction. One work strand consists of combining different financing sources, including EFSI, centrally managed EU level financial instruments, ESI Funds programme resources, Member States resources as well as National Promotional Institutions resources, so that more risky projects and projects with limited access to finance could be serviced. In the context of the Investment Plan for Europe, its second pillar with the European Investment Project Portal (EIPP) and the European Investment Advisory Hub (EIAH) were created to provide guidance, advice as well as increase financing possibilities.
· "Calls on the EIB, Commission and national, regional and local authorities together with National Promotional Banks and Institutions (NPBIs) to strengthen their cooperation in order to create more synergies between the ESI Funds and EIB financing instruments and loans as well as to reduce the administrative burdens, simplify procedures, increase the administrative capacity, boost territorial development and cohesion and improve understanding of ESI Funds and EIB financing […]" (paragraph 38):
The Commission supports this recommendation. European Structural and Investment Funds (ESI Funds) programmes contribute to the achievement of the objectives of the Investment Plan and are complementary to it. ESI Funds programme resources, managed by national or regional authorities, may be combined with EFSI at the level of projects or with financial instruments, where this ensures a higher value added of the Cohesion policy objectives. A contribution of ESI Funds to Investment Platforms is also possible to the extent that ESI Funds funding is in line with the Cohesion policy objectives and regulation, including the need for an ex-ante assessment.
The Commission published a brochure on synergies and complementarities between ESI Funds and EFSI, which is available on the Commission's website. The Commission and the EIB also published detailed rules for operations with Investment Platforms and National Promotional Banks, as approved by the EFSI Steering Board. These rules are also available on the Commission's website. The Commission therefore encourages the EIB to search ways for combining EFSI resources with ESI Funds resources through effective and well targeted financial instruments that can further boost the growth of specific sectors or infrastructure development.
· "Calls on the Commission to establish a permanent European Guarantee Platform under the EFSI to ease SME access to finance, and to improve the development of guarantees and lending products based on European guarantees" (paragraph 58):
The EFSI is providing unprecedented support to SMEs in Europe. Under operations already approved between July 2015 and mid-June 2017, more than 425.000 SMEs are expected to benefit from EIF and EIB financing, predominantly in the form of guarantees. This number is set to further increase significantly. The Commission proposal to amend the EFSI Regulation puts forward a number of elements with a view to improve SMEs' access to finance and ensure a broader coverage of EFSI support. Furthermore, the EIB has taken steps to extend and diversify the range of guarantee products that can be offered under the EFSI, which will have a further focus on addressing market failures and sub-optimal investment situations in SME financing, thereby already providing a coherent and unique platform to deliver SME guarantee products in Europe, in consistency with other EU instruments.
· "Calls on the Commission to present annually by June every year starting from 2018 a report on implementation from the beginning of the current MFF and state of play, including results achieved, of all financial instruments managed and implemented by the EIB Group which operate with resources from the EU budget, in order to use it in the discharge procedure" (paragraph 82):
The Commission reports to the European Parliament and to the Council in relation to the implementation of financial instruments on a yearly basis, including those implemented by the EIB Group, as required by Article 140(8) of the Financial Regulation and by Article 46of the Common Provision Regulation of the ESI Funds.
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