ORDINARY LEGISLATIVE PROCEDURE – First reading
Follow up to the European Parliament legislative resolution of 12 December 2017 on 
the proposal for a Regulation of the European Parliament and of the Council amending Regulations (EU) No 1316/2013 and (EU) 2015/1017 as regards the extension of the duration of the European Fund for Strategic Investments as well as the introduction of technical enhancements for that Fund and the European Investment Advisory Hub
2016/0276 (COD)
1.	Rapporteurs: José Manuel FERNANDES (EPP/PT), Udo BULLMANN (S&D/DE)
2.	EP reference number: A8-0198/2017/ P8_TA-PROV(2017)0478
3.	Date of adoption of the resolution: 12 December 2017
4.	Subject: Extension of duration of the European Fund for Strategic Investments (EFSI)
5.	Inter-institutional reference number: 2016/0276 (COD)
6.	Legal basis: Articles 172, 173, 175(3) and 182(1) of the Treaty on the Functioning of the European Union
7.	Competent Parliamentary Committees: Committee on Budgets (BUDG) and Committee on Economic and Monetary Affairs (ECON)
8.	Commission's position: The Commission can accept all amendments and the unilateral statement annexed to the resolution, as it shares the concerns they reflect regarding (i) a strengthened definition of additionality, (ii) efforts to be deployed to achieve greater geographical balance and coverage of smaller scaled projects, (iii) transparency, and (iv) enhanced governance structures.
9.	Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.	Outlook for the adoption of Council's position: Political agreement was reached at a trilogue on 26 October 2017. The Council adopted the proposal on 12 December 2017.
[bookmark: _GoBack]
