ORDINARY LEGISLATIVE PROCEDURE – First reading
Follow up to the European Parliament legislative resolution of 12 September 2018 on
the proposal for a regulation on controls on cash entering or leaving the Union 
and repealing Regulation (EC) No 1889/2005
2016/0413 (COD)
1.	Rapporteurs: Mady DELVAUX (S&D / LU) and Juan Fernando LÓPEZ AGUILAR (S&D / ES)
2.	EP reference number: A8-0394/2017 / P8_TA-PROV (2018)0338
3.	Date of adoption of the resolution: 12 September 2018
4.	Subject: Controls on cash entering or leaving the Union
5.	Interinstitutional reference number: 2016/0413 (COD)
6.	Legal basis: Articles 33 and 114 of the Treaty on the Functioning of the European Union
7.	Competent Parliamentary Committee: Committee on Economic and monetary affairs (ECON) and Committee on Civil Liberties, Justice and Home Affairs (LIBE), joint committee procedure
8.	Commission's position: The Commission can accept all amendments.
The following declaration was sent to the Parliament for inclusion in the minutes of the plenary of 12 September 2018. 
The same declaration was sent for inclusion in the COREPER minutes on 26 June 2018. The same declaration will be sent to the Council for inclusion in the minutes of the meeting when the act will be formally adopted.
"Under Article 53(1) of the draft directive (EU) 2018/843 of the European Parliament and of the Council of 30 May 2018 amending Directive (EU) 2015/849 on the prevention of the use of the financial system for the purposes of money laundering or terrorist financing, and amending Directives 2009/138/EC and 2013/36/EU (AMLD 5), the Financial Intelligence Units exchange, spontaneously or upon request, any information that may be relevant for the processing or analysis of information by the Financial Intelligence Unit related to money laundering or terrorist financing. The decision on whether the information is relevant or not to be exchanged remains with the Financial Intelligence Unit, including for data to be received under the proposed Regulation on controls of cash. In this respect, the Commission underlines that, in the light of the general principles of EU law, the provisions of Article 8 of the proposed Regulation cannot be interpreted as affecting the provisions of the future Fifth Anti-Money Laundering Directive or as creating a mandatory obligation for exchange of information between Financial Intelligence Units for the purposes of the proposed Regulation.
Under Article 65(2) of the draft directive (EU) 2018/843 of the European Parliament and of the Council of 30 May 2018 amending Directive (EU) 2015/849 on the prevention of the use of the financial system for the purposes of money laundering or terrorist financing, and amending Directives 2009/138/EC and 2013/36/EU (AMLD 5), the Commission must assess the framework for FIUs' cooperation with third countries and obstacles and opportunities to enhance cooperation between FIUs in the Union including the possibility of establishing a coordination and support mechanism. In this context, the Commission will also assess whether there is a need to further strengthen the cooperation between FIUs.".
9.	Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already an agreement between the European Parliament and the Council, endorsed by the Commission.
10.	Outlook for the adoption of Council's position: The Council adopted the proposal on 2 October 2018.
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