ORDINARY LEGISLATIVE PROCEDURE – First reading
Follow up to the European Parliament legislative resolution of 14 March 2018 on the proposal for a Decision of the European Parliament and of the Council providing further macro-financial assistance to Georgia
2017/0242 (COD)
1.	Rapporteur: Hannu TAKKULA (ALDE/FI)
2.	EP reference number: A8-0028/2018 / P8_TA-PROV(2018)0073
3.	Date of adoption of the resolution: 14 March 2018
4.	Subject: Further macro-financial assistance to Georgia
5.	Interinstitutional reference number: 2017/0242 (COD)
6.	Legal basis: Article 212 of the Treaty on the Functioning of the European Union
7.	Competent Parliamentary Committee: Committee on International Trade (INTA)
8.	Commission's position: The Commission can accept both amendments foreseen in the resolution, as these amendments do not change the nature of macro-financial assistance as an instrument of urgent balance-of-payment support. The Commission underlines that the most efficient way to ensure that macro-financial assistance functions as an emergency instrument is to continue established practice of legislative decisions without amendments based on the Joint Declaration of the Parliament and the Council adopted together with Decision No 778/2013/EU of the European Parliament and of the Council of 12 August 2013 providing further macro-financial assistance to Georgia.
9.	Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
[bookmark: _GoBack]10.	Outlook for the adoption of Council's position: On the Council side, COREPER approved the Commission proposal with these two amendments on 21 February 2018 and sent a letter to the INTA Chair confirming this Council position. The Council approved the proposal on 12 April 2018.
