ORDINARY LEGISLATIVE PROCEDURE – First reading
[bookmark: LUCKE390]Follow up to the European Parliament legislative resolution on the proposal for a directive of the European Parliament and of the Council on the issue of covered bonds and covered bond public supervision and amending Directive 2009/65/EC and Directive 2014/59/EU
1.	Rapporteur: Bernd LUCKE (ECR / DE)
2.	Reference numbers: 2018/0043 (COD) / A8-0390/2018 / P8_TA-PROV(2019)0432
3.	Date of adoption of the resolution: 18 April 2019
4.	Legal basis: Article 114 of the Treaty on the Functioning of the European Union
5.	Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
6.	Commission's position: Accepts all amendments. The Commission tabled the following statement:
“Statement on change of Delegated Regulation (EU) 2015/61 with regard to liquidity coverage requirements for credit institutions
The requirements for a dedicated liquidity buffer for covered bonds set out in Article 16 of the proposal for [a directive of the European Parliament and of the Council on the issue of covered bonds and covered bond public supervision and amending Directive 2009/65/EC and Directive 2014/59/EU] may result in an overlap with the requirements for credit institutions to maintain a general liquidity buffer, as set out in Delegated Regulation (EU) 2015/61.
In order to address this overlap and to ensure, at the same time, that a dedicated liquidity buffer for covered bonds is applied also during the period covered by the Liquidity Coverage Ratio (LCR), the Commission is willing to amend Delegated Regulation (EU) 2015/61 in order to cater for the specific situation of covered bonds. Such amendment should be adopted in time for it to be able to enter into force before the date of application of the directive on the issue of covered bonds and covered bond supervision.”
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