ORDINARY LEGISLATIVE PROCEDURE – First reading
[bookmark: FRENANDESGUA]Follow up to the European Parliament legislative resolution on the proposal for a regulation of the European Parliament and of the Council establishing the InvestEU Programme
1.	Rapporteur: José Manuel FERNANDES (EPP / PT), Roberto GUALTIERI (S&D / IT)
2.	Reference numbers: 2018/0229 (COD) / A8-0482/2018 / P8_TA-PROV(2019)0433
3.	Date of adoption of the resolution: 18 April 2019
4.	Legal basis: Article 173 and the third paragraph of Article 175 of the Treaty on the Functioning of the European Union
5.	Competent Parliamentary Committee: Committee on Budget (BUDG) and Committee on Economic and Monetary Affairs (ECON)
6.	Commission's position: The Commission welcomes the “common understanding” between the European Parliament and the Council and accepts the relevant amendments reflected in the Parliament’s first reading as this preserves the key elements of its proposal:
· the policy steer that will ensure that the InvestEU Guarantee supports high-added value projects in areas that are key for the achievement of the EU’s policy objectives;
· the opening-up of the InvestEU guarantee to implementing partners other than the European Investment Bank (EIB) Group.
The Commission reserves its position on elements that are linked to the overall Multiannual Financial Framework (MFF) discussions and not part of the partial agreement with the Council, such as the overall budget figures, the overall climate target and the participation of third countries. 
This partial agreement will enable the Commission to proceed with the programme’s preparation with a view to a smooth and prompt implementation upon the start of the next period. Once an overall agreement on the MFF is reached, the text will again go to European Parliament and the Council for adoption. 
The Commission will then be able to adopt the two delegated acts foreseen by the legal basis – one setting out the InvestEU Fund’s investment guidelines and another one on the scoreboard of indicators.  Swift agreement on the overall MFF would therefore help keep the programme preparation on track.
During the vote, the Commission made the following statement on Member States’ one-off contributions to the InvestEU Member State Compartment and their treatment under the Stability and Growth Pact (SGP). The statement was part of the overall agreement reached in trilogues:
“Without prejudice to the prerogatives of the Council in the implementation of the Stability and Growth Pact, one-off contributions by Member States, either by a Member State or by national promotional banks classified in the general government sector or acting on behalf of a Member State, into thematic or multi-country investment platforms should in principle qualify as one-off measures, within the meaning of Articles 5(1) and 9(1) of Council Regulation (EC) No 1466/97 and Article 3(4) of Council Regulation (EC) No 1467/97. In addition, without prejudice to the prerogatives of the Council in the implementation of the Stability and Growth Pact, the Commission will consider in future updates of the implementation guidelines of the SGP to what extent the same treatment as for EFSI in the context of the Commission communication on flexibility can be applied to InvestEU as the successor instrument to EFSI with regard to one-off contributions provided by Member States in cash to finance an additional amount of the EU guarantee for the purposes of the Member State compartment”.
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