SPECIAL LEGISLATIVE PROCEDURE – Consent 

[bookmark: _GoBack]Follow up to the European Parliament resolution on the proposal for a Council Regulation on the establishment of the European Monetary Fund 
1. Rapporteur: Vladimír MAŇKA (S&D / SK), Pedro SILVA PEREIRA (S&D / PT) 
2. Reference numbers: 2017/0333R (APP) / A8-0087/2019 / P8_TA-PROV(2019)0218 
3. Date of adoption of the resolution: 14 March 2019 
4. Legal basis: Articles 352 of the Treaty on the Functioning of the European Union 
5. Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON) 
6. Commission's position: 
The Commission welcomes the adoption of the European Parliament’s resolution on its proposal for the establishment of a European Monetary Fund. In particular, the Commission supports the call for the integration of the European Stability Mechanism (ESM) in the Union framework. This would allow for a strengthened institutional anchoring of the ESM and a better articulation of financial stability support with the surveillance competences of the Union. The Commission takes good note of the reasons advanced by the European Parliament’s assessment as to why it may be appropriate to enhance the existing ESM Treaty ahead of full integration in the Union framework. 
The Commission supports the Parliament’s position on the need to enhance the accountability and transparency of the ESM towards both the European and national parliaments in the short and medium term. The Commission also concurs with the Parliament that it is important to ensure that the responsibilities of the ESM or its successor are clearly framed in a manner that respects the pre-eminent responsibilities of other Union institutions in the field of economic policy coordination as enshrined in EU law. Finally, the Commission also welcomes the call for an anticipated introduction of the common backstop to the Single Resolution Fund.
