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Follow up to the European Parliament legislative resolution on the proposal for a regulation of the European Parliament and of the Council on the establishment of a framework to facilitate sustainable investment ('taxonomy')
1.	Rapporteurs: Sirpa PIETIKÄINEN (EPP / FI), Bas EICKHOUT (Greens/EFA / NL)
2.	Reference numbers: 2018/0178 (COD) / A8-0175/2019 / P8_TA-PROV(2019)0325
3.	Date of adoption of the resolution: 28 March 2019
4.	Legal basis: Article 114 of the Treaty on the Functioning of the European Union
5.	Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON), Committee on Environment, Public Health and Food Safety (ENVI)
6.	Commission's position: The Commission reserves its position on all the amendments of the European Parliament. The Commission notes the following amendments that have a major impact on the original Commission proposal:
i. Amendments 35, 55, 59, 87 and 96 (Article 1 of the proposal of the Commission): the Commission takes note of the increased ambition of the Parliament, evident in the extension of the scope of the disclosure requirement to all financial market participants (instead of only those that offer green financial products).
ii. Amendments 36, 88 and 89 (Article 2 of the proposal of the Commission): the Commission takes note that the scope of ‘financial market participants’ is extended to credit institutions and (corporate) issuers in the Parliaments’ resolution.
iii. Amendment 38 (Article 3 a (new)): the Parliament proposes that the Commission conducts an impact assessment on the consequences of expanding the taxonomy to defining criteria for activities with a negative impact on sustainability (i.e. a ‘brown taxonomy). This goes a step further than the Commission proposal, which seeks to provide only a positive list of economic activities that substantially contribute to the EU environmental objectives.
iv. Amendments 50, 73, 74, 75 and 75 (Article 14 of the proposal of the Commission): the Parliament proposes to exclude power generation activities that utilise solid fossil fuels, produce non-renewable waste, or contribute to carbon intensive lock-in effects ex-ante from the taxonomy. The Commission proposal neither excludes any particular activity in a given sector nor endorses any particular activity as environmentally sustainable upfront. The Commission proposal follows the logic that any potential exclusions should be science-driven and based on specific technical expertise and broad stakeholder consultation. In June 2018, the Commission established the Technical Expert Group on sustainable finance. The Technical Expert Group on sustainable finance was tasked to assist the Commission with assessing the potential contribution of all relevant sectors and activities.
v. Amendments 49, 70, 72 and 93 (Article 13 of the proposal of the Commission): the Commission takes note that the minimum social safeguards have been strengthened.
vi. Amendment 51 (Article 15 of the proposal of the Commission): the Commission takes note that the Parliament has modified the composition of the Platform.
