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3. Date of adoption of the resolution: 11 March 2021
4. Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
5. Brief analysis/ assessment of the resolution and requests made in it:
I. COVID-crisis, Recovery and Resilience Facility, temporary adjustment of the Semester
The European Parliament welcomes the initial response to the crisis in the area of monetary and fiscal policy as well as the next MFF and Next Generation EU (NGEU). The Parliament highlights that the goal of the Recovery and Resilience Facility is to make Member States’ economies and societies more resilient, while striving for competitive sustainability, convergence and cohesion within the EU. The Parliament emphasises that national ownership and transparency will be essential. It considers that the four dimensions of social and environmental sustainability, productivity, fairness and stability identified in the 2020 ASGS (Annual Sustainable Growth Strategy) should be considered in the preparation of the Member States’ recovery and resilience plans. The Parliament underlines that women have been particularly affected by the COVID-19 crisis. It considers that the temporary adaptation of this year’s cycle is required, but that it cannot override the original purpose and function, and must not impede the further evolution of the European Semester. At the same time, it notes that since its inception, the Semester has been expanded to include, among others, issues related to the financial sector and taxation, as well as objectives of the European Pillar of Social Rights and the UN’s Sustainable Development Goals (SDGs). The Parliament recalls that promoting stronger and sustainable growth in a sustainable manner means promoting responsible fiscal policies, structural reforms, effective investment, digital transformation and green and just transitions and that the right balance between growth-friendly investment and structural reforms should be struck in the recovery plans. It also believes that the 2021 European Semester exercise offers a great opportunity to improve national ownership.
II. Economic prospects for the EU
With reference to the Commission’s winter 2021 forecast, the Parliament notes the extremely difficult situation EU economies find themselves in, highlighting a persistent high level of uncertainty. It highlights that the measures taken in response to the pandemic are set to push the EU debt-to-GDP (gross domestic product) ratio up to a new peak, while understanding that these debt levels can be sustained by sufficient economic growth. The Parliament reiterates the importance of the long-term sustainability of sovereign debt. The Parliament underlines the importance of the implementation of the European Green Deal, the European Pillar of Social Rights (EPSR) and the UN Sustainable Development Goals and believes that coordination of the Member States’ actions is an essential tool. It is of the opinion that only an adequate response to the crisis can ensure the realisation of the goals stated in the ASGS. It reiterates the importance of safeguarding the level playing field in the single market, taking into account the singular characteristics of the remote and least developed regions. The Parliament calls for a better implementation of responsible public finances, socially balanced structural reforms improving long-term prospects and high-quality and efficient public and private investment, among others, to realise the green and digital transitions. It is concerned about the low productivity growth in the EU. It is of the opinion that a balanced strategy to promote sustainable growth and an investment-friendly environment should be pursued, while improving fiscal sustainability. It stresses that future-oriented investments and policies should be prioritised.
III. Responsible fiscal and sustainable policies
The Parliament is convinced that promoting resilient and sustainable economic recovery in line with the EU’s policy objectives, centred on the green, just and digital transitions, is one of the most important immediate priorities. It points out that those Member States that had fiscal buffers were able to mobilise fiscal stimulus packages at a much faster pace and without associated borrowing costs, which has helped to mitigate the negative socio-economic effects of the pandemic. It notes that overcoming the current crisis requires – for as long as necessary – expansionary fiscal policy. It reiterates that, when the time comes, replenishing fiscal buffers over time, in a socially responsible manner, will be important for the preparation for future crises; however, it urges the Member States, the Commission and the Council not to repeat mistakes of the past and shares the view of the European Fiscal Board that rapidly reversing the fiscal stance is not advisable for recovery. It points out that the economic governance framework should also look at current economic realities and be coherent with the EU’s policy priorities, while at the same time improving compliance with fiscal rules, which should be simplified, clear and practical. The framework should ensure buffers are built in good economic times and used in bad ones by being flexible. The Parliament highlights that the current EU fiscal and budgetary rules, without prejudice to the outcome of the discussions on the reform of the Growth and Stability Pact, provide the flexibility needed in times of crisis, through the activation of the general escape clause and allow the Member States to adopt the fiscal stance necessary to protect the EU’s economies, thereby demonstrating extraordinary counter-cyclicality. It highlights that the general escape clause should remain activated as long as the underlying justification of the activation exists. This flexibility, together with the NGEU, ultimately allow Member States to tackle the consequences of the crisis, recover from the pandemic and strengthen their economic and social resilience. The Parliament takes note of the Commission’s view that based on a preliminary assessment, the general escape clause should continue to be applied in 2022 and be deactivated in 2023. It invites the Commission to assess the application of the general escape clause on the basis of its spring 2021 economic forecast. It takes note of the Commission’s communication on the fiscal policy response to COVID-19. It also takes note of the assessment that sustainability risks have increased due to the severe impact of the crisis, and that this is likely to lead to less favourable growth and fiscal trajectories in the medium term. It highlights the Commission’s call to make the best use of the general escape clause, allowing Member States to temporarily depart from the adjustment path towards the medium-term budgetary objective, and of the NextGenerationEU. The Parliament calls on the Commission to act decisively in order to tackle tax fraud, tax avoidance, evasion and money laundering issues. The Parliament recalls the urgent need to complete and reinforce the Economic and Monetary Union architecture by completing the Banking Union and the Capital Markets Union.


IV. Growth-enhancing, balanced and sustainable structural reforms
The Parliament underlines the importance of implementing deep, growth-enhancing, balanced, sustainable, socially just and tailor-made structural reforms to deliver on, among other things, sustainable and socially inclusive growth and jobs, which can support the recovery efficiently, as well as the twin transition, quality employment, reduction of poverty and the UN SDGs. It stresses that a climate indicator is needed for Europe to become the first climate-neutral continent by 2050 and expects the climate indicator to be a reference for the EU’s various policies and thus also to be used as a guide for the European Semester. It is of the opinion that developing digital skills is a precondition of the digital transition and that efforts should be made to prevent a digital divide. It calls on the Member States and the Commission to create investment rules or other adequate mechanisms that are predictable and supportive of public and private investments in line with the EU’s long-term objectives. The Parliament is pleased that the Commission will continue to monitor the implementation of previous years’ country-specific recommendations and considers that this process should take into account the economic and social outlook of the Member States.
V. Investment
The Parliament believes that the economic recovery should be conducted through strengthening the single market, research and innovation, and in accordance with European Green Deal, the UN SDGs, the implementation of the EPSR and competitiveness, while alleviating the situation of small and medium sized enterprises (SMEs) and improving their access to private capital. It points out that the size of the investment gap requires sizeable private and public investments as well as a predictable and favourable business environment that is conducive to such investments. The Parliament is of the opinion that cross-border and multi-country projects are to be prioritised and underlines the need to adopt investment-friendly policies, reduce administrative burden and guarantee a level playing field, in particular for SMEs.
VI. A more democratic European Semester
The Parliament highlights the importance of full debate and the proper involvement of national parliaments and the European Parliament in the process of the European Semester. It calls for committed coordination with social partners and other relevant stakeholders, recalls  that the European Semester is a mixed exercise “consisting of the so called, national and European semesters” over the year and recalls the importance of the principles of subsidiarity and proportionality.
6. Response to the requests and overview of the action taken, or intended to be taken, by the Commission:
I. COVID-crisis, Recovery and Resilience Facility, temporary adjustment of the Semester
In paragraph 1, the Parliament invites the Commission to scrutinise the recovery and resilience plans thoroughly in order to ensure that the recovery generates European added value, improves Member States’ long-term competitiveness and sustainable growth prospects, and guides European economies to address the challenges and reap the benefits of the green and digital transitions, the EPSR and UN Sustainable Development Goals (SDGs).
The Commission will assess the Recovery and Resilience Plans based on the eleven criteria set out in Article 19 of the Recovery and Resilience Facility (RRF) Regulation. In particular, the Commission will consider whether the investments and reforms set out in the plans represent a balanced response to the economic and social situation of the Member State concerned, contributing appropriately to all six RRF pillars; contribute to effectively address all or a significant subset of the challenges identified in the relevant country-specific recommendations; contain measures that effectively contribute to strengthening the growth potential, job creation and economic, institutional and social resilience of the Member State, contributing to the implementation of the European Pillar of Social Rights and to mitigating the economic and social impact of the COVID-19 crisis; contain measures that effectively contribute to the green and digital transitions; and do not significantly harm environmental objectives.
Moreover, as a performance-based instrument, payments of the financial support will be made in instalments upon fulfilment of the relevant milestones and targets, based on a positive assessment by the Commission of the implementation of the Recovery and Resilience Plan by the Member State concerned. 
As required by the RRF Regulation, the Commission will monitor the implementation of the RRF and measure the achievement of its objectives in a targeted and proportionate manner. By 31 July 2022, the Commission will present a review report on the implementation of the RRF. By 20 February 2024, it will provide an independent evaluation report, assessing the achievement of the objectives of the RRF, the efficiency of the use of its resources and its European added value. Finally, by 31 December 2028 an independent ex post evaluation report will focus on the long-term impact of the RRF.
In paragraph 2, the Parliament calls on the Commission and the Council to accelerate the implementation of the Recovery and Resilience Facility in order for funding to be disbursed quickly.
With the RRF Regulation in force since 19 February 2021, the priority is for the Member States to finalise their Recovery and Resilience Plans for their official submission. The Commission has been engaging intensely with all the Member States since the outset to help them deliver high quality plans that meet the requirements in the Regulation. This work is essential to ensure a smooth assessment and approval process for the plans, so that they can be rolled out quickly and disbursements reach Member States as soon as possible. 
In paragraph 10, the Parliament invites the Member States and the Commission to strike a proper balance between boosting sustainable, growth-friendly public and private investment and structural reforms in the recovery plans.
The Commission fully agrees that to ensure their contribution to the objectives of the RRF as set out in Article 4 of the RRF Regulation, Recovery and Resilience Plans should comprise measures for the implementation of both reforms and investment projects through a comprehensive and coherent package, which may also include public schemes that aim to incentivise private investment. The plans must effectively address all or a significant subset of challenges identified in the relevant country-specific recommendations, pursuant to articles 18 and 19 of the RRF Regulation, it is therefore key to ensure that all plans present the right balance between investments and reforms. The Commission will continue to engage in an intensive dialogue with Member States on the preparation of their Recovery and Resilience Plans to help ensure that this right balance is reached. 
Moreover, in line with Articles 18 and 19 of the RRF Regulation, the Recovery and Resilience Plans should set out a detailed explanation and the Commission should assess their expected impact to strengthen the growth potential, job creation and economic, social and institutional resilience, including through the promotion of policies for children and the youth, and on the mitigation of the economic and social impact of the COVID-19 crisis, contributing to the implementation of the European Pillar of Social Rights, including on gender equality and equal opportunity for all, thereby enhancing the economic, social and territorial cohesion and convergence within the Union.
III. Responsible fiscal and sustainable policies
In paragraph 20, the Parliament urges Member States, the Commission and the Council not to repeat mistakes of the past in response to the economic crisis.
The sharp fall of economic output, the severity of the imposed restrictions to economic activity and the policy support put in place by governments to mitigate the impact of the crisis makes the COVID-19 crisis different from the previous financial crisis. The EU strengthened its economic governance framework substantially since then, which facilitated a coordinated policy response. Moreover, this time the Commission swiftly reacted by setting up new instruments to support Member States’ efforts to fight the pandemic and its economic fallout.
Firstly, in March 2020, the Commission and the Council activated for the first time the general escape clause of the Stability and Growth Pact. The activation of this clause has allowed Member States to provide necessary fiscal support to businesses and citizens to deal with the current health crisis and the economic disruption that it is causing. 
Secondly, in spring 2020, as part of the country-specific recommendations under the European Semester framework, Member States were recommended to take all necessary measures, in line with the general escape clause of the Stability and Growth Pact, to effectively address the COVID-19 pandemic, sustain the economy and support the ensuing recovery. Member States were also recommended to, when economic conditions allow, pursue fiscal policies aimed at achieving prudent medium-term fiscal positions and ensuring debt sustainability, while enhancing investment.
Moreover, the Commission started working straight away on multiple instruments designed to save lives and jobs, protect companies and support Member States whose public finances were put under severe stress. The response complemented the action taken at national level and provided the coordinated action that this unprecedented crisis called for. This included, among others, the European instrument for temporary support to mitigate unemployment risks in an emergency (SURE), providing up to EUR 100 billion in loans granted on favourable terms to Member States to address sudden increases in public expenditure needed to protect employment and workers’ income,  the Coronavirus Response Investment Initiative (CRII) and the Coronavirus Response Investment Initiative Plus (CRII+), which introduced extraordinary flexibility to allow that all non-utilised support from the European Structural and Investment Funds could be mobilised to the fullest to address the consequences of the crisis. The “Next Generation EU” recovery instrument continues and extends the crisis response and crisis repair measures delivered through the Coronavirus Response Investment Initiative and the Coronavirus Response Investment Initiative Plus through ReactEU. Finally, the Recovery and Resilience Facility will provide funding and support for the implementation of reforms and investments to foster the economic and social recovery and strengthen the overall resilience.
Still in spring 2020, the Commission reached the conclusion that a decision whether to open the excessive deficit procedures should not be taken, due to the exceptional uncertainty created by the macroeconomic and fiscal impact of the COVID-19 outbreak, including for designing a credible path for fiscal policy. The Commission intends to prepare new reports to assess Member States’ compliance with the deficit and debt criteria in spring 2021. In this context, the Commission intends to take into account the high uncertainty, the agreed fiscal policy response to the COVID-19 crisis and the Council recommendations for 2021. The Commission approach will be confirmed in the European Semester spring package, based on the outturn data for 2020 and the Member States’ Stability and Convergence Programmes.
In addition, in the Communication issued on 3 March 2021, the Commission presented a number of key considerations for the conduct of fiscal policy for the period ahead. Importantly, learning from the past crisis, it is highlighted that the Member States should avoid a premature withdrawal of fiscal support to their economies. Fiscal policy should remain agile and adjust to the evolving situation as warranted. Support measures should be timely, temporary and targeted. They should maximise support to the recovery without pre-empting future fiscal trajectories. The proposals for fiscal policy guidance that the Commission will put forward as part of the European Semester package in May will remain predominantly qualitative. They will include some differentiated quantified element as part of the medium-term guidance. Fiscal policy should take account of the state of the recovery, fiscal sustainability risks in the medium term and the need to reduce economic, social and territorial divergences. Once health risks diminish, fiscal measures should gradually pivot to more targeted measures that promote a resilient and sustainable recovery.
The overall fiscal impulse needs to remain supportive in 2021 and 2022. To that end, fiscal policies should make best use of the window of opportunity provided by NextGenerationEU, notably under the RRF. Additional expenditure financed by the RRF will provide a significant fiscal impulse in the coming years without giving rise to higher deficits and debt. Moreover, the expenditure financed by the RRF with non-repayable support will make it possible to fund high-quality investment projects and cover costs of productivity-enhancing reforms. The fiscal impulse from the RRF, an improvement of the underlying fiscal position, and the implementation of reforms and investments to boost potential growth are mutually beneficial. This opportunity is particularly important for Member States with less fiscal space or high levels of public debt, who should pursue prudent fiscal policies, while preserving nationally-financed investment and using RRF grants to fund additional high-quality investment projects.
Finally, country-specific situations will continue to be taken into account after the deactivation of the general escape clause. The pace of this adjustment should depend on factors such as the state of the economy and country-specific risks to debt sustainability. In case a Member State has not recovered to the pre-crisis level of economic activity, fiscal policy guidance will make use of all flexibilities within the Stability and Growth Pact. These will be fully used, in particular when proposing fiscal policy guidance.
In paragraph 23, the Parliament invites the Commission to assess the deactivation or continued application of the general escape clause as part of its European Semester package on the basis of its spring 2021 economic forecast.
The decision on the deactivation or continued application of the general escape clause should be taken as an overall assessment of the state of the economy based on quantitative criteria, notably the level of economic activity in the EU or euro area compared to pre-crisis levels. The current forecast suggests continuing to apply the clause in 2022 and to de-activate it as of 2023. The Commission will assess the deactivation or continued application of the general escape clause as part of its spring European Semester package, on the basis of the Commission 2021 spring forecast.
In paragraph 25, the Parliament calls on the Commission to act decisively in order to tackle tax fraud, tax avoidance and evasion, as well money laundering issues, which drain potential resources from national budgets and hampers governments’ capacity to act, among others, for the recovery from the COVID-19 pandemic.
The European Commission places a high priority on combatting tax fraud, evasion and avoidance. It has pushed a number of important legislations (Anti-Tax Avoidance Directives and amendments to the Directive on Administrative Cooperation) to increase transparency and fight tax abuse and money laundering practices. Against the backdrop of the COVID 19 pandemic, the Commission also adopted a Recommendation on making state financial support to undertakings in the EU conditional on the absence of links to non-cooperative jurisdictions for tax purposes. Restrictions should also apply to companies that have been convicted of serious financial crimes, including, among others, financial fraud, corruption, and non-payment of tax and social security obligations.
The European Commission also supports the work of the Code of Conduct on Business Taxation, which continues to look into critical elements of harmful tax regimes that can lead to tax avoidance and evasion. The Commission’s July 2020 Communication on Tax good governance in Europe and beyond proposes to revisit and reform the code of conduct on business taxation and the EU list of non-cooperative jurisdictions. Furthermore, the Commission actively supports the ongoing OECD-led discussions to reform the global corporate tax framework, which would reallocate taxing rights, to better reflect the way of doing business in a digitalised and globalised economy, and set a minimum effective tax rate for taxing multinational’s profits. A successful conclusion of these discussions would be a significant step forward in the fight against tax avoidance and towards a fairer global corporate tax system. The Commission will continue to take steps to address tax evasion and avoidance, and is looking in particular into action to tackle the challenges linked to the use of shell companies for tax avoidance purposes.
In addition, the Commission has analysed the issue under the European Semester leading to Country Specific Recommendations being put forward to six Member States calling on these to take steps to address Aggressive Tax Planning. The new EU instrument of the RRF, aiming at mitigating the economic and social impact of the coronavirus pandemic and making European economies and societies more sustainable, socially and economically resilient and better prepared for the green and digital transitions, is also a good framework to address tax evasion, aggressive tax planning and money laundering issues. The RRF links the EU funding with the necessary reforms that each Member State has to implement in order to address its main challenges identified in its country specific recommendations. Funding can also be used to strengthen the ability of tax administrations to combat tax fraud, including through digitalisation. 
The Commission will also continue to work with the Member States tax administrations to develop methodologies to estimate various tax gaps. This work can also be supported financially by the FISCALIS programme. The Commission works with national governments and civil society through a wide range of platforms at political and operational level, such as the Platform for Tax Good Governance, which brings together Member State representatives and civil society. A new instrument to be launched in June 2021, the EU Tax Observatory, thanks to a preparatory action of the European Parliament, will promote high-quality research, create a public repository of data and information, and will be an active voice in the EU and internationally on tax evasion and avoidance issues, bringing together the interests of various stakeholders, including parliaments, civil society and taxpayers. 
As regards money laundering, the Commission will present during the first semester of 2021 a package of legislative proposals implementing the Action Plan on anti-money-laundering/counter terrorist financing of 7 May 2020, including a single rulebook and the establishment of an EU level anti-money-laundering/counter terrorist financing supervisor.


IV. Growth-enhancing, balanced and sustainable structural reforms
In paragraph 29, the Parliament calls on the Commission to start working on the creation of a climate indicator to assess the discrepancy between the structure of Member States’ budgets and the Paris-aligned scenario for each of their national budgets.
The Commission is developing a set of key indicators to monitor the transition to a sustainable economy within the European Semester, including the transition towards climate neutrality. The consistency of Member States’ budgets with the Paris agreement targets is very relevant in this context. In its Green Deal Communication, the Commission has committed to working with Member States on green budgeting and intense consultations to follow-up on this commitment have started. While the green budgeting work highly encourages country-specific approaches that would ensure ownership and adaptability of these approaches to each Member State’s context, the use of standardised indicators could potentially over time contribute to increased transparency.
In paragraph 31, the Parliament calls on the Member States and the Commission, while respecting fiscal sustainability and sound budgetary rules, to create a regulatory and governance framework, including investment rules or other adequate mechanisms, that are predictable and supportive of public and private investments in line with the EU’s long-term objectives, while ensuring Member States’ ability to respond to future crises.
Ensuring an investment framework that comprises an efficient and high-quality public administration, an effective and agile regulatory framework and an efficient judicial system will be crucial to allow for a swift deployment of the recovery support and on a longer run to deliver on the green and digital transitions, as well as to strengthen economic and social resilience.
In addition, the review of the economic governance framework also needs to pay due attention to the quality of public finances, including the role of public investment, as a necessary condition for supporting sustainable economic growth and for long-term sustainability.
Since the adoption of the Investment Plan for Europe in 2014, the Commission has continuously mapped investment barriers as part of the European Semester. Such barriers include regulatory barriers, heavy administrative procedures, the lack of adequate skills, and the weakness of some public administrations. As progress in addressing these barriers has been slow, the Recovery and Resilience Plans under preparation by the Member States will prove a determinant tool in adopting the necessary reforms to deliver an effective and investment-friendly regulatory and governance framework.
While assessing the Recovery and Resilience Plans, the Commission will notably pay particular attention that the measures put forward aim to strengthen the growth potential, job creation and economic, social and institutional resilience of the Member State concerned, including through the promotion of policies for children and the youth, and mitigate the economic and social impact of the COVID-19 crisis, contributing to the implementation of the European Pillar of Social Rights, thereby enhancing the economic, social and territorial cohesion and convergence within the Union. The Commission will also by a rigorous assessment ensure that the plans contain measures that effectively contribute to the green and digital transitions, verifying thoroughly that digital measures amount for at least 20 % of the Recovery and Resilience Plan’s total allocation, and that at least 37% of the plan’s total allocation is dedicated to climate objectives.


VI. A more democratic European Semester
In paragraph 40, the Parliament calls on the Council and Commission to take due account of the resolutions adopted by parliaments.
Greater transparency, ownership and accountability for the decisions taken under the framework of the European Semester is ensured by economic dialogue with the European Parliament, which has been significantly enhanced by the so called six-pack and the two-pack regulations[footnoteRef:1]. Such dialogue allows to better understand and take into account the European Parliament´s views. Moreover, the fact that not only the competent committees of the European Parliament, but also the national parliament of the Member State concerned may invite representatives of the Commission to participate in an economic dialogue also ensures that national parliaments´ positions are duly considered. Finally, Member States may also be invited by the European Parliament for an economic dialogue, improving the mutual understanding.  [1:  	Article 2 ab of Regulation 1466/97 on the strengthening of the surveillance of budgetary positions and the surveillance and coordination of economic policies; article 3 of Regulation 1173/2011 on the effective enforcement of budgetary surveillance in the euro area; article 2 a of Regulation 1467/97 on speeding up and clarifying the implementation of the excessive deficit procedure; article 14 (1) of Regulation 1176/2011 on the prevention and correction of macroeconomic imbalances; article 6 of Regulation 1174/2011 on enforcement measures to correct excessive macroeconomic imbalances; articles 7(3), 15 (1), (3) and 16 of Regulation 473/2013 on common provisions for monitoring and assessing draft budgetary plans and ensuring the correction of excessive deficit of the Member States in the euro area; articles 3(1), (5), (8) and (9), 7 (1), (4) and (10), 14 (3), 18 and 19 of Regulation 472/2013 on the strengthening of economic budgetary surveillance of Member States in the euro area experiencing or threatened with serious difficulties with respect to their financial stability.] 

In paragraph 40, the Parliament invites the Commission to keep both the European Parliament and the Council, as co-legislators, equally well informed on all aspects relating to the application of the EU economic governance framework, including on the preparatory stages.
[bookmark: _GoBack]Through the economic dialogue the Commission keeps the European Parliament well informed on all issues related to the EU economic governance framework. The Commission is presenting the Annual Growth Survey and now Annual Sustainable Growth Strategy to the European Parliament, as well as all other policy documents, including its opinions of the draft budgetary plans and its proposals for euro-area recommendations and country-specific recommendations.
The Commission is also fully committed and engaged with the recovery and resilience dialogue as foreseen by the RRF Regulation. In particular, the Commission will discuss with the European Parliament matters that concern the implementation of the RRF, such as the Recovery and Resilience Plans of the Member States, the assessment by the Commission, the main findings of the review report, the status of fulfilment of the milestones and targets, the procedures related to payments and suspensions, the state of recovery, resilience and adjustment capacity in the Union, as well as the measures adopted under the RRF Regulation, and any other relevant information and documentation provided by the Commission in relation to the implementation of the RRF. The Commission will take into account elements arising from the views expressed through the recovery and resilience dialogue, including the resolutions from the European Parliament if provided. Moreover, the Commission has already started sharing with the European Parliament information transmitted to the Council or any of its preparatory bodies in the context of the RRF Regulation.

