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1.	Rapporteur: Pedro SILVA PEREIRA (S&D/PT)
[bookmark: _GoBack]2.	Reference numbers: 2020/2124 (INI) / A9-0200/2021 / P9_TA-PROV(2021)0331
3.	Date of adoption of the resolution: 7 July 2021
4.	Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
5.	Brief analysis/ assessment of the resolution and of requests made in it:
The resolution highlights the fundamental role of the European Investment Bank (EIB) as the EU’s public bank in supporting the economic recovery in the post-pandemic context and underlines that the instruments used need to be further strengthened. It considers that an EIB’s capital increase is justified and calls on the Commission, in this context, to study the possibility of being represented on the EIB Board of Governors through the subscription of EIB capital using funds from the EU budget. The resolution acknowledges and welcomes the developments of the EIB in the field of climate and environment, calls on the EIB to continue aligning its operations with the Paris Agreement and highlights its role in meeting the objectives of the Just Transition Mechanism. The resolution welcomes the EIB’s support to innovation and skills and highlights its role in the success of the InvestEU programme. It reiterates that supporting microenterprises, small and medium-sized enterprises (SMEs) and mid-caps must remain a key objective for the EIB and highlights the need to upscale lending to female-led SMEs, to promote a more gender equal recovery, and the need to bridge the digital divide of regions. The resolution calls on the EIB to support projects in the Member States which deliver on the implementation of the European Pillar of Social Rights, the Sustainable Development Goals and the social reforms identified in the country specific recommendations under the European Semester. The resolution welcomes the fact that the EIB is the largest multilateral lender and calls on the EIB to carefully assess the debt impact of its future operations. It highlights that climate change poses a crucial challenge to achieving sustainable development and calls therefore for the EIB to prioritise investment in projects that help third countries to realise the United Nations Sustainable Development Goals. The resolution calls on the EIB to increase its reporting and communication activities. It reiterates the Parliament’s call for the disclosure of the opinions issued by the Commission within the framework of the procedure in accordance with Article 19 of the EIB Statute. The resolution refers to the risk of conflict of interests with regard to the Bank’s vice-presidents. It calls for enhancements in the field of anti-fraud cooperation. The resolution welcomes the progress achieved with the implementation of the EIB’s Group Strategy on Gender Equality and Gender Action Plan, but regrets the fact that women are still not sufficiently represented in managerial and senior office positions. It expresses serious concerns about allegations regarding harassment and the working environment at the EIB. The resolution also calls on the Commission to ensure proper follow-up, in collaboration with the EIB, on the European Court of Auditors’ report on the European Fund for Strategic Investments, as the EIB will be a major implementer in the context of InvestEU.
6.	Response to requests and overview of action taken, or intended to be taken, by the Commission:
On the specific calls to the Commission mentioned in the resolution:
General advice
Paragraph 7. Calls on the Commission, in this context, to study the possibility of being represented on the EIB Board of Governors through the subscription of EIB capital using funds from the EU budget.
Commission reply:
Under the existing EU institutional framework and EIB governance framework, a participation of the EU in the EIB capital is not planned. Nevertheless, the Commission is customarily invited by the EIB to the Board of Governors annual meetings without being a shareholder of the Bank. This offers a very good opportunity for the Commission to listen to the Governors representing the Member State shareholders and to provide the Commission’s views concerning the alignment of the EIB’s strategic directions with the Union’s policy objectives.
Governance, accountability transparency and integrity
Paragraph 84. Reiterates its call for the disclosure of the opinions issued by the Commission within the framework of the procedure in accordance with Article 19 of the EIB Statute on the EIB financing operations for the purpose of assessing their compliance with the relevant EU legislation and EU policies; calls on the Commission and the EIB to reach an agreement to ensure full transparency on such opinions and their underlying rationale.
Commission reply:
Regarding the disclosure of Commission opinions issued in accordance with Article 19 of the EIB Statute, the current practice involves granting disclosure of individual Article 19 opinions upon request, which in the Commission’s view provides a good balance between the different interests, i.e. on the one hand, the need of transparency, and on the other, confidentiality and protection of commercially sensitive information. Such disclosure requests are treated according to the access to document rules governed by Regulation 1049/2001 regarding public access to documents from the Commission in particular, providing for exceptions when disclosure would undermine public or private interests, such as commercial interests of private project promoters.
Paragraph 110. Takes note of the ECA’s special report no 3/2019 entitled ‘European Fund for Strategic Investments: Action needed to make EFSI a full success’, in particular its observations on the need for comparable performance and monitoring indicators for all EU financial instruments and budgetary guarantees; calls on the Commission to ensure proper follow-up in collaboration with the EIB, as a major implementer in the context of InvestEU.
Commission reply:
Under the 2021-2027 Multiannual Financial Framework (MFF), InvestEU consolidates nearly 30 financial instruments, budgetary guarantees and advisory initiatives representing the majority of the financial instruments and budgetary guarantees funded by the EU budget. Annex III of the InvestEU regulation includes the list of key performance and monitoring indicators to be reported on. In addition, the annex to Communication on the Performance Framework for the EU budget under the 2021-2027 MFF provides additional information on this set of indicators including the methodology to define the baselines and targets.
The Commission is currently in the process of negotiating the guarantee agreement with the EIB Group for the InvestEU implementation. The agreement will include all the key performance and monitoring indicators as per Annex III of the InvestEU Regulation. The Commission has also drafted the InvestEU leverage and multiplier methodology which provides a framework linking the underlying available InvestEU contribution with the amount of financing provided by the implementing partners under InvestEU and the amount of total InvestEU eligible investment that is expected to be mobilised by such financing in line with the definitions of leverage and multiplier effect from the Financial Regulation.

